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| cent., it ought not to have taken the bills. 


| at the following dates and rates of interest :- 





fiction tends obviously to work injustice. 
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THE MONEY MARKET. 
We confess to some difficulty in understanding the present 
policy of the Bank of England. It is quite intelligible that 
in view of the position of the foreign exchanges, and the 
possibility of further withdrawals of gold for the United 
he directors should wish to keep up the value of 


States, t! 
money here. That is a line of policy in which we perfectly 


| concur, and in pursuance of which the directors have this 


week refrained from making any reduction in their rate of 
discount, although by many a downward movement was 
But this policy, to be effective, must be followed 
consistently, and the Bank has not been consistent. On the 
contrary, it isdoing this week precisely the opposite of what it 
did Jast. Now it is using its power to keep up rates, then 
it of set purpose foreed them down. The directors know 
very well thatif the Bank took the Treasury bills offered 
for tender it would increase the outside supplies of money 


eX} ected, 


| and depress rates, whereas if it left them to be absorbed 


outside, the probability was that the market rate would 
harden. And knowing this, they elected to take the bills. 
short space of a week the Bank has pur- 
sued two entirely different courses, and in doing so, it has 
aggravated anomalies it ought to be its aim to minimise. It 
may be taken as an axiom, that the Bank should en- 
deavour to make its published rate approximate as closely 
possible to the real value of money. It is quite 
true that, from no fault of its own, it frequently 


as 


| finds itself unable to make its rate effective, and of late 
| years it has been much too often reduced to this state of 


partial impotence. But that it should fail in its efforts to 
lift the market rates up to its own level is one thing, and 
that it should deliberately increase the disparity between 
the two, as it did when it took the Treasury bills last week, 
is another and altogether different affair. It must be 


| remembered that the Bank rate is the standard by which 


many important transactions are regulated, and for the 
Bank, by its own action, to render that rate a palpable 
j j We cannot but 
think, therefore, that if the Bank decided to take the Treasury 
bills, and thus drove down the market rates, it ought to 


| have been prepared also to reduce its own rate, while, on the 


other hand, if it thought it unwise to lower the value of 
money here, and meant, therefore, to keep its rate at 3 per 
We know, of 
course, that the Bank is a trading institution, which is 
bound to make a profit for its shareholders, and that the 
discounting of the Government bills was a fairly profitable 
stroke of business. But it has certain public functions also 
to discharge, and it cannot, therefore, allow itself always 
to be guided simply by consideration of profit or loss. 
While referring to theallotment of Treasury bills, it may 
be mentioned that the total amount of bills outstanding 
remains at 5,431,000/, the various issues having been made 
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The addition to the market supplies of money is shown 
in the return by an increase of 421,000/ in the private 
deposits. The probability, however, as we showed last 
week, is, that this fresh supply will soon be worked off. It 
will be seen from the subjoined statement that, notwith- 
standing the lower value of money, the New Y ork exchange 
has moved a little in our favour; but, on the other hand, 
that of Germany has made a distinct move against us, and 
that of France, also, is less favourable. 
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MR SHAW LEFEVRE AT READING. 


TuE excellent speeches in which Mr Shaw Lefevre has been 
this week reviewing, for the benefit of his Reading consti- 
tuents, the political progress of the last twenty years, and 
his own share in the work which has been done, have a far 
better claim to be read and thought over than many of the 


more ambitious harangues of more conspicuous men. Mr 
Shaw Lefevre is a typical Radical of theschool to which Mr 
Fawcett belongs, and which seems to be far less in favour 
now than it was a dozen years ago. Humanitarians and 
yet hard-headed men of the world, thoroughly well aware 
of the difference between natural and artificial inequalities, 
and firmly convinced that the duty of the State in economic 
and social matters does not go beyond helping people to help 
themselves, these politicians have left a distinct and in- 
effaceable mark on the legislation of their time. In 


the long catalogue of wise and useful measures which 
Mr Lefevre enumerated to his constituents, there is 


no difficulty in recognising those for which he and 
his associates are primarily entitled to the credit. The 
removal of religious tests at the English universities 
was one of their earliest achievements. The reform 
and reconstruction of the er.dowed schools, from which the 
secondary education of the country has received such an 
enormous impulse, was largely due to their efforts. They 
contributed powerfully to the tardy recognition by the State 
in 1870 of its duties in the matter of primary education. 
They helped to bring about the abolition of the foolish laws 
which treated trade combinations among workmen as 
criminal conspiracies. The legislation of the last twelve 
years, which has, step by step, secured protection for the 
property of married women, and ended by completely 
destroying the contractual disabilities of wives, is mainly 
their handiwork. It is to them, too, more than to any 
other set of public men, as Mr Faweett’s speech on Thurs- 
day reminds us, that the people are indebted for the rescue 
of the commons land from the slow process of enclosure and 
absorption which had been going on unchecked and almost 
unnoticed for generations. Of course, men like Mr Shaw 


Lefevre have been in hearty sympathy with the genere] | 


current of Liberal legislation, and have done much both to 
swell its volume and influence its course. They are, 


moreover, strongly represented outside the Cabinet in 
the present Government, 
cett, Mr 


names of Mr Faw- 
and Mr Lefevre 


and the 
Courtney, 


Mundella, Mr 





THE ECONOMIST. 





[November 17, 1883. 


himself are associated in the public mind with 
the memory and the expectation of much valuable adminis- 
trative work. But it is in such measures as we have men- 
tioned that the aspirations and energies of this school of 
Radicals have found, and will find, their most characteristie 
expression. Their governing aim, it would seem, is in the 


| direction of social improvement rather than of mere political 


change, and their mode of procedure consists in the removal 
of obsolete and artificial restrictions, and in the enforcement 
of a vigilant supervision on the part of the State over 
forgotten public property and neglected public rights, rather 
than in the direct substitution of government: it m: .chinery 
for private enterprise and individual cifort. Other methods, 
as Mr Goschen has lately told us, appear to be coming into 
favour, and encroachments upon the sphere of free contract, 
which were only approved by the older Radicals in eases 
where there was the show without the reality of freedom, 
or where there was no other issue from a revolutionary 
situation, are welcomed by their a light 
heart, and without intellectual scruples. Aé such a time, 
when there are many indications that the popular judgment 
is bewildered, and wavering between attachment to old 
habits and the fascination of new ideas, it is well that the 
public should be reminded by so competent an authority as 
Mr Shaw Lefevre of the solid results which the school of 
economic Radicalism has achieved. 


suecessors with 


The political question which Mr Shaw Lefevre has made 
peculiarly his own is that of the land, and partly because he 
knows the subject so well, he finds no difticulty in justifying 
the apparent departure from principle in the case of the 
Irish Land and Agricultural Holdings Acts, both of which 
measures he helped. toframe. In Irela und, the supersession of 
free contract between landlord and tenant was recognised as 
inevitable by all but those doctrinaire economists who : apply ly 
the formule of their science to all situations alike, without 
regard to the historical or social conditions of the problem 
to be solved; and from the point of view of practical states- 
manship, the only question was, in what form and to what 
extent the necessary interference should be carried out. In 
Great Britain, the creation of a compulsory tenant-right 
was a far less urgent matter, and Mr Lefevre deserves credit 
for the tenacity with which he adhered to the original 
lines of his measure, and resisted the fallacious claims 
of the sittiug tenant to a mode of compensation which 
would in practice have been indistinguishable from 
fixity of -tenure. Land law reformers in this country 
have been hitherto divided into two classes — 
the one accepting the relation of landlord and tenart as the 
natural basis of English agriculture, but advocating its 
transformation into one of joint ownership; the other 
regarding the excessive aggregation of land in a few hands 
as the result of an artificial system of law and custom, and 
demanding the removal of the hindrances to a more divided 
and numerous proprietary. Mr Lefevre has always 
belonged to the latter school, with whom there is no doubt 
that the victory will ultimately remain. For whether the 
evil mainly to be cured is one of production or one of dis- 
tribution—whether, in other words, the worst result of the 
present system is that the soil is starved of capital, or that 
the people are divorced from the land—the remedy is 
obviously to be sought in perfecting ownership where it 
already exists, and in facilitating the acquisition of it where 
it is at present unattainable. “It is the proprietor whose 
dominion and power of disposition are over his land 
complete who is under the strongest inducement to 
develope its resources, It is the existence of a numeri- 
cally large class of such proprietors that affords the 
best safeguard against the peculiar dangers to which modern 
society is exposed through the depletion of the rural 
districts and the concentration of the industrial population. 
Whether what may be called the natural conditions of 
English agriculture. are not more nalisanaeiite to peasant 
proprietor ship than Mr Lefevre, and those who think with 
him, seem to imagine may well be doubted, and we trust 
that no countenance will be given by them to the scheme 
for fostering the growth of a yeoman class by loans from 
the public exchequer. But nothing but good can come 
from the removal of the artificial props which the present 
law affords to the system of large ownership, «nd from the 
free play which will thus be given to the operation of 
natural causes. 
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THE BOER DEMANDS. 

Tue affairs of South Africa, whenever they come to the front, 
always arouse in English politicians a conflict of feeling. 
the colonies of that 
region are comparatively of so little v alue, and the inhabitants, 


English, Dutch, and natives alike, are occasionally so 


perverse, that the inclination to use force, to begin w ith, is | 


almost irresistible. At the same time, the certainty that 
victory will cost a great deal in men and money, and will 
ultimately yield nothing, is never overlooked, and the result 
of the two feelings is usually a troublesome compromise. 
The Boers of the Transvaal just now are sending home a 
deputation to ask for a repeal of all the clauses they dislike 
in the Convention of Pretoria. These Boers represent a 
State which is always hostile to British interests, which 


treats the natives round it and in it with singular callous- | 


ness, and which has only recently signed an agreement 
acknowledging subjection, promising to pay an outstanding 


debt, and agreeing not to cross its own borders for warlike | 


purposes. Now the State wants to be relieved from all 
these fetters, and the first impulse is to return a flat 


refusal, leave ‘the Boers todo what they please, and if they | 
to try once more, in a very 


become utterly unbearable, 
different manner, whether they cannot be reduced to order. 
Cooler reflection, however, reminds statesmen that there is 
nothing to be won in South Africa; that our interest there 
is to limit, not to expand territory; that we do not want to 


act as bottle- holders in a civil war between Dutch and | 


English, and that our honour is very little concerned in 
arrangements with so small a Power. The only thing to be 
done, therefore, is to examine the demands made one by 
one, to grant those which can be granted, and to insist that 
whatever is granted or refused, the terms shall be as 
distinct and unmistakable as if we were dealing with men 
certain to take every advantage. 

The representatives of the Boers desire, in the first place, 
to have their independence restored. They wish to revert 
to the § 
South African Republic, and thus to be free from even 
the nominal fetter of British suzerainty. This seems a 
large demand, but we do not know that it is one. The 
suzerainty gives the Colonial Office no powers which it does 
not care to enforce by arms, and it does impose upon it 
certain responsibilities which it is most difficult to carry 
out. The Queen’s Government is, for instance, responsible 


for the Boers when abroad, and if they were in danger of | 


being overwhelmed by a native insurrection, it would be 
almost compelled by the opinion of Europe to interfere. A 
treaty concluded with the Transvaal as an independent 
Republic barring any treaty with a foreign State without 
British consent under penalty of war, would give us all the 
practical rights we now have, and would leave us free to 
enforce or disregard it according to our own convenience. 
We should in any case be compelled to resort to arms to 
enforce our will, and could do that more easily against 
foreigners than against our own recalcitrant subjects. In 
the same way we could secure the good treatment of 
Englishmen in the Transvaal, and forbid, as we do in Brazil, 
the reinstitution of formal slavery, a fair treatment of the 
natives being hopeless unless we not only annex, but garri- 
son the whole plateau. Nothing will induce this pitiless 
people to treat natives as equals except the danger of insurrec- 
tion, and that will be more probable when the British flag 
is lowered than it is now. As for any loss of prestige, there 
is none, but rather gain, the British prestige suffering 
when we tolerate such anarchy, tempered by fierce r: aids, as 
constantly exists on the borders of the Transvaal. It is far 
better the Boers should manage themselves, and either be 
compelled to make their institutions effective, and to raise 
taxes, or, in their foolish individualism, to let the State go 
to pieces, as they did just before annexation. If it be 
indispensable, we can interfere just as readily as a neigh- 
bouring Power, as a Power claiming vague rights, and there- 
fore debarred in some measure from freely decl: aring war. 

2. The Boers ask to be released from their promise to pay | 
us some 250,000/. We shall never receive this money, or 
any other which the Transvaal may promise to pay, or any 
instalment, orany interest thereon; but at first sight,it does 
not appear clear why the debt should not stand over, to be 
recovered if circumstances ever favour the unlucky creditor, 
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The Boers, manaeeme think that with this debt removed 
they might raise a loan on the Continent; and though we 
disbelieve in their ability, and doubt if any financier would 
advance them one shilling, it is just possible that they may. 
They might hypothecate mineral rights hereafter to be 
valuable, or even sell monopolies to astute and venturesome 
firms, and it is for British interest that they should do so. 
A small loan would strengthen the Government of Pretoria 
very greatly, and that Government, bad as it is, must be 
more desirous of maintaining decent order than a mass of 
ignorant and self-willed farmers, scattered over a territory 
on which every man claims as his right afarm of ten square 
| miles. If the President could only enforce his orders, we 
should have some responsible authority to deal with, ‘and 
could not be put off, as we are now, whenever outrage 
occurs, with the plea of powerlessness to carry out the most 
respectable laws. It would be advisable, therefore, to 
| write off the debt as a bad one, without too much discussion 
| 


| of Transvaal resources. 

3. The third demand is more serious. The representa- 
| tives of the Transvaal demand the cession of Bechuanaland, 

| and of some rights in Swaziland—that is, they demand right 

of extension beyond their borders at their own discretion. 

This right would enable them to harass the natives all round 
| them, to shut out the Cape Colonists from their northern 
trade route, and to force their way ultimately to the 
| Western sea. We think it should be refused in the interest 
not only of this country, but of the Transvaal itself. Great 
| Britain is bound by its pledges to prevent the conquest of 


these natives, and by its interests to prevent such a com- 
bination of despair as may at last secure a victory, and 
| reduce the Boers to a position in which they may be as 
| urgent for British protection as they were before. The 
Government of Pretoria will never have any true hold 
over its people while every discontented subject can go to 
the frontier, raise a party, slaughter a few natives, and 
carve out a new estate for himself, to be held in future as 
“the Lord’s gift,” and consequently exempt from taxes. 
And the colonists of the Cape, though unwilling to burden 
themselves with anything, are still more unwilling that 
| their reversionary rights should be formally given away. 
We would, therefore, insist, first, on retaining Bechuanaland, 
even if we could not at present enforce our claim, which 
| we doubt, for as the Transvaal would be independent, we 
could arm the Bechuanas for self-defence, and teach them to 
combine; and we would, secondly, insist thatthe boundaries 
of the Republic should be strictly and unmistakably defined 
| on all sides on which they impinge upon our territory. 
The understanding should be distinct that the Boers must 
take the responsibilities as well as the privileges of 
independence, and abstain from invasion under penalty of 
war. We quite admit that there is some danger in such an 
arrangement. The Boers are so ignorant and so inflated 
with a belief in their own prowess, that they might dis- 
regard international obligations even upon such a question 
as invasion. That, however, is a danger which we already 
encounter on the frontier of Natal, and which we must face 
in South Africa as we do everywhere else, if we remain on 
the continent atall. If we do not, the turbulent section of 
the Boers will spread out on every side in search of native 
lands to seize, and natives to “apprentice,” until we shall 
be compelled at last to send a serious expedition against 
them, and fight for half-defined rights under the greatest 
moral disadvantage. It is useless to rely on their forbearance 
or the vastness of their present possessions. There are men 
among them who believe that they have a divine right to 
the whole continent, and nothing but the most-rigidly drawn 
lines, firmly maintained, will convince them that they are 
travelling out of the limits up to which they possess a legal 
right. 








SUEZ CANAL. 


| Tue Paris correspondent of the Times has reported, that as 
| the basis of an understanding between the Suez Canal Com- 
pany and the English shipowners, M. de Lesseps intends to 
submit the following proposals :— 

“The English Government possesses 44 per cent. of the 
share capital of the company, which, until 1894, bears no 


| THE 


| interest, and after that date is to rank, with regard to divi- 


dends, on the same footing as the 56 per cent. of shares held 
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by the public. 
cent. on the shares held by the Government, 
more. In the same way, the dividend on the shares now 
held by the public is to be limited to 100f (20 per cent.) per 
share, ‘but the dividend is to be a first ch: arge on the income, 
after providing for working expens Ss, Pw the interest and 
sinking fund of the debts. The adminis 
pany shall be 44 per cent. En and French, 
and there shall be a seat of administration in England as 
well France Differences are to be settled by the 
English mals, All surplus dividends, after payment 
of the above- renee fixed charges, which will, of 
given also in proportion to the different cl of bonds 
and founders’ the reduction of the 
transit dues on the Canal. This is said to be the proposi- 
tion of the English shipowners, but it is supposed that 
M. de Lesseps will not consent that all the surplus earnings 
should ‘s, but will insist that part 
of them should go to the shareholders. A part of the 
tnglish Government should 
lend 8,001 » make the second Canal.” 
We do not is to be attached to this 
statement, and untilit is known to what extent it really 
represents the views of the Canal Company detailed 
criticism of it would be out of place. It is more likely 


and 


nevel 


stration of the com- 
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elish 56 per cent. 
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shares, are to go to 
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3 per cent., t 
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thin k, to have been put forward as a feeler than as a 
definite scheme, because an arrangement such as _ it 
embodies would obviously have to be negotiated not with 


the British shipowners, but with the British Government. 
Whatever may be its true character, however, there need 
be no hesitation in saying that the arrangement it suggests 
is one which this country could not for a moment dream of 
To ask this Government to content itself with 


sanctioning 

a 5 per cer it. dividend on the shares it holds, while the other 
shar a rs are rece iving 20 per cent., is practically to ask 
it to give up upwards of "13,000,000/ ot capital, as our 
176,602 sha s would be worth that amount less, if the 


dividend on them was limited to 5 per cent., 
participated = the other shares in dividends of 
cent. It may be said that this sacrifice will be compensated 
for by the lar ger representation we are to obtain on 
board of the company. But a considerably larger amount 
of representation than is offered can be obtained without 
any such sacrifice. Our Government is not bound to hold 
its shares. It can dispose of them if it chooses to do so, and if 
it did choose to part with them, 
English hands. 
English proprietors the 44 per cent. of representation to 
which they entitle us, and there is certainly no reason why 
we should be content with even this share of the m: unage- 
ment. The fact is, that, including the shares belonging to 
the Government, more than half of the share capital of the 
Canal Company is already in English hands, and doubtless 


than if they 
20 per 
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From 1834 the company is to pay 5 per 
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our expense. They would get the credit for liberal dealing, 
leaving us the pleasure of paying the bill. But dos any- 
one suppose that a transaction of this kind is one to which 
either our Government or our people would consent to lend 
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themselves ? 


the | 


they would doubtless go into | 

™ ar | 
In that way they could be made to give to | 
| the y are not entitled to so high a dividend. 


before 1894 a still larger proportion of share capital will be | 


owned by us. If, therefore, we 
management in proportion to our hol lings of share capital, 


we shall, after 1894, constitute a majority of the board, and | 
to ask us to pay 13,000,000/ for the privilege of being placed | 


in a’ permanent minority is rather too much. 

From another point of view, 
dend on the shares held by our Government should be 
limited to 5 per cent. is even more objectionable. The 15 
per cent. of interest are 
§30,000/ per annum, and this amount, if we agreed to sur- 
render it, we should give as a subsidy to the shipowners 
wsine the Canal. It would be available for and in terms of 
the agreetient would be applied to the reduction of the Canal 


we 


Patek, and would therefore be equivalent to the payment by us | 


rates. And on what principle could the 


fended? Even if the whole 


of a portion of the 
payment of such a subsidy be dk 


benefit resulting from it went to English shipowners, it | 


would be utterly opposed to all sound financial theories, and, 
of course, the whole benefit would not be realised by the 
shipowners of this country. All other countries would 
participate in the grant in proportion to the amount of 
thair shipping passing through the Canal, so that, taking 
the present proportion of 20 per cent. foreign to 80 per 
centiBritish tonnage, we should be paying foreign § ship- 
owners upwards of 100,000/ a year in relief of Canal dues. 
This would be very generous, no doubt, and the Suez Canal 
Company would of course be willing to reduce its rates at 


are represented in the | 


the proposal that the divi- 


asked to forego represents | 


} 





| 


| second, on the 


of ene here than 


that we should lend 
3 per cent. for the purpose of 
is not necessary to say much. It 
in its previous abortive 

did provisionally accept 
matter has 


Of the other proposition, to the effect 
the company 8,000,000/ at 
Daal as 
cond Crna}, 1t 
isa pity that our Government, 
agreement with M, 


making a st 


de Lesseps, 
such a proposal, Further 
doubtless, however, convinced them of its ees If 
the Suez Canal Company were a purely English undertak- 
ing, any idea of fur nishing it with Government funds would 
be scouted. Why, then, should we lend company 
merely because it has been made, contrary to the original 
almost wholly foreign, and vir- 
tually of French constitution? Or, again, supposing that 
the Khedive were to declare that the concession of M. de 
Lesseps, does not amount to an exclusive monopoly, and give 
a new concession for the uction of a second eanal to 
an English company, does anyone believe that an applica- 
tion by the new company to our Government for a loan of 
8,000,0002 would be favourab ly entertained! To say that 
if our Government lends the money at 3 per cent. it will be 
to the } of our trade, because the less the company 
has to pay as interess the more quickly will it be able to 

beg the whole question. For 


© > 4 1 
consideration of the 


to the 


intention, an undertaking 


constr 


ene tit 


reduce its rates, is to one 
thing, it is not the business of the Government to use public 
nprovement of trade routes, and, moreover, 
» have supposed, of an English company apply- 
ing for a grant, the same plea of benetit to the shipowners 
could be urged. The question, therefore, why 
give toa French company, which has, to a certain extent, 
set itself our interest, financial assistance 
which would certainly be denied to English company, 
acting in perfect harmony with, and for the promotion of, 
those interests / 
We have nothing to say against the propos al that the 
Suez Canal shareholders should be secured a dividend of 20 


money for the i 
in the case We 


remains 


in opp sltion to 
an 


per cent. upon their capital, which, be it remembered, is 
really a dividend of 25 per cent., because in addition to 
their dividend the shareholders are paid 5 per cent. 


interest on their investment. That is a very handsome 
return, and a new company would no doubt be content with 
a considerably smaller profit. But we are not going to argue 
that, considering the risks which the shareholders incurred, 
Nor de we wish in 
any way to be little the advantages which the institution of 
a seat of administration in London as well as in Paris would 
give, although we do not quite see how sucha system of dual 
control would work smoothly, and are under the i impression 


that the jurisdiction to which the company is to be subject | 


is determined by the Act of Concession, and cannot be 
altered at the will of the shareholders. 
tages, even if they are capable of being realised, cert: — 
ought not to be purchased at the price at which the ny é 


appraised in this new scheme. 








THE FAITH OF MEXICO. 


It was only on the 3rd inst. 
upon the h: ilting progress of the negotiations between the 
representative of the Mexican Government and the Bond- 
holders’ Committee, and we refer to them now only because 
there appears to be an end to them altogether. Through- 
out their entire progress there have been two prominent 
characteristics of those negotiations ; the first, on the part of 
the Mexican Government, being the transparent intention 
to make them the stepping-stone to a new loan; and the 
part of the Committee, that they have 

invariably left the bondholders they represented to obtain 
such information as could be obtained elsewhere. This was 
the case so far last year, when Sefor Cervantes 
began his unotlicial powrparlers, and when the bondholders 
were wondering why their stock was rising. By degrees 
rumour shaped itself, more, perhaps, because of the many 
formal contradictions by the Mexican Government to reports 
to aught else; but the first con- 
nected account which we obtained of the matter was in the 


back as 








But these advan- | 


that we dwelt at some length | 








_ 
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annual report of the Council of Foreign Bondholders. But 
before the time the formal documents were published and 
ratified by the bondholders in May last, their nature had 
become generally known; and since then, the entire course 
of events has come to the bondholders by way of New York, 
mainly through Reuter’s agency. Week after week, month 


after month, ‘the Bondholders’ Committee have remained 
silent, except when some startling announcement has 


called forth an intimation to the effect that they had not 
been so advised. Nevertheless, these announcements have, 
unfortunately, proved more accurate than the information 
which the Committee have been enabled to supply. 

The notifications of the current week are of a piece with 
the rest. First came a Reuter’s telegram :—“A despatch 
from Mexico states that the Mexican Government definitely 
refuse the demands of the English bondholders, that they 
should issue twenty millions of three per cent. bonds in 
addition to the recognised debt of eighty millions. This 
decision ends the negotiations, and the Mexican representa- 
tive in London has been recalled.” This brought out a 
rejoinder from the Committee that they were “in possession 
of no information confirmatory of the statements” as given 
above, and that they had te legraphed to Sefior Rivas, who, 


as usual, was in Paris. This at length brought a definite 
answer from that gentleman :— 


“ By superior orders, which I have received from Mexico, I am 
informed what I copy: ‘The arrangement of the consolidation of 
the English debt not having been possible through difficulties which 
have arisen, you will immediately return to Paris, advisin g the Com- 


mittee of it.’” 

How long he had been in possession of that order does not 
appear; but, at any rate, it only saw the light after the 
bondhob lers had obtained the ‘ahem ition else where. Upon 
this, the Committee notify that they are “taking steps to 
deal with the difticulties referred to in Seiior 
munication,” whatever that may mean. 

The fact of the matter is, the Committee have been far 
too reticent throughout the entire negotiations, and what 
but harm has it done them? For nearly a couple of months 
they have been in communication with Seiior Rivas respect- 
ing the modifications demanded by the Mexican Govern- 
ment, and still the bondholders are kept in the dark as to 
what those modifications were, although New York advices 


Rivas’s com- 


These details the bondholders have a right to demand from 
Mr Sheridan, who, as chairman of the Committee, has all 
along conducted negotiations on their behalf; and the 
Council of Foreign Bondholders, who have been well behind 
the scenes all along, should, for their own sake, see that 
they are speedily given. Wecan quite understand that the 
Mexican Government could and ean have no desire for 
publicity being given to its tortuous transactions. We are 
entitled, however, to e xpect very different things from such 
a body as the Council of Foreign Bondholders. hat is 
understood to act, not in the interests of foreign Govern- 
ments, but of their English creditors, and its members 
cannot but have known that the policy of secrecy pursued 
in this case was playing into the hands of those whose gain 
is the bondholders’ loss. There is already a good deal of 
dissatisfaction with the conduct of the Council in other 
affairs. It is said, and not without some reason, that as the 
Council works for a commission on the settlements it effects, 
it is apt rather to aim at affecting a settlement of any kind, 
than at affecting only a satisfactory settlement. But 
however that may be, ‘publ ic confidence in the work of the 
Council would cert: rinly be much impaired if it were thought 
that it favoured any such underhand dealings as those 
which have disgraced the Mexican negotiations, and it 
cannot but be anxious, therefore, to show that it has been no 
party to them. 

The been a bad business all the way 
through, for it has always been apparent what the one 
great aim of the Mexican Government has been. But 
protracted silence has naturally given rise to rumours, 
some of which the Committee have even felt themselves 
called upon to contradict; and it is to be hoped that 
in future whatever there may be 
once. But itis useless for the Committee to go running 
after Sehor Rivas. Can that gentleman afford any expla- 
nation of the following Reuter’s telegram ?—“ The telegram 
published in Europe attributed to President Gonzalez, ! 
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stating that the settlement of the English debt by Seiior 
Rivas as ratified by the Mexican Congress is irrevocable, is 
officially declared to be a forgery.” It was, we believe, 
Senor Rivas who showed this telegram to the Committee. 
But it was before all this that the faith of Mexico had 
passed into a proverb, and the present proceedings are but 
another illustration. 





MR CHAMBERLAIN ON SHIPPING 


LEGISLATION. 


Mr CHAMBERLAIN spoke at the Trinity House, on Wednes- 
day evening, in support of the further legislation con- 
templated by the Board of Trade to make life at sea safer 
than it is. The background of the picture he drew of the 
present state of affairs was certainly a dark one. Over 
3,000 lives lost in British vessels in one year! ‘he matter 
demands the earnest consideration of us all, in the hope 
that wise measures may be devised for preserving sailors’ 
lives. We say sailors, for they are the chief sufferers, not 
passengers. In the five years ending 1881, there were lost 
in British vessels :— 

Passengers 


§29 
Sailors 


9,131 
Mr Chamberlain gives the affair a still more serious 
aspect when he tells us not only how large is the number 
of lives lost in one year, but also that the loss of life at sea 
is increasing out of proportion to the trade done. ‘This, 
however, does not represent the case quite fairly, and if it is 
important, on the one hand, that we should not make light 
of the facts, it is equally so, on the other, that we should 
not exaggerate them, or attribute them to wrong causes. 
We gather that Mr Chamberlain regards the increaseas due 
to a growing laxity on the part of shipowners. If it were, 
the matter would be more serious than we think it is; but 
the facts, rightly understood, do not, we believe, warrant 
such a conclusion. The truth is, that the weather of the 
last three winters has been unusually severe, and’ losses have 
been above the average in consequence. The total number 
of lives lost in British vessels in 
1881-2 was 


Cee ee eee etree ereeneeeeeseeess Rte eeeereene 3,978 
ROR Ry <a nnccdadardnqusdieddcausenuetevuseneraccaeanet 2,92: 
RAO so cicecddsaccasscaceasusnacsasat eodeusduesuaaasaad 2,155 
NEGO accocaccecuerecsoceravecevaseusreratarnns seat 2,064 
NONE sa sticzaiccadcisicnsznsncdaccsuacneadanpedetenns 2,452 
ROAR Sasediccealscunudesdavaqseues decandsnwetededs w+ 93,051 


From this table it will be seen that no serious increase 
took place until the year 1880-1, the winter of which was 
a bad one for shipping, and that in the following year (when 
the weather was still worse) the increase was very large. 
The very suddenness of the increase suggests that 
it is not due to growing carelessness, or something worse 
than carelessness, on the part of shipowners. If it 
arose from this cause it would be gradual, not sudden. Men 
do not change their habits of business ina day. What we 


think shows that the true cause of the increase was bad 
weather, 


and not greater laxity, are the statistics of lives 
lost in fishing vessels. These are as follows :— 

1881-2 ......- ahintkvwennrenuinns Weewsausuens pcscedewanssaceespe 592 
REND hic en ecenawetednecel iqueaaseieacquetacdduamiucase secncede, Oe 
1879-80 ...... eesecvececcecescccescnececonecacseesceees seeees 7 

ROPERS cukcceucdsesaskdvichiaeeadcsescdccdccduuacaccaqasataes a Oe 
NTE G isis vs csadentidsicwecdssdidvacsseldccavmiddstaesaensiatin 93 
BELG RT , wasitetie cdevintscedusdedaseasdevasmmesalestnunernpeee 313 


Again the increase was in 1880-1, and still more in 1881-2. 
These figures not only account for a considerable -part 
of the total increase of lives lost, but they reveal the cause 

of the remaining increase. Fishing vessels are not under 
the suspicion which trading ships are under. ‘They are not 
over ioaded for the sake of gain; they are not over insured. 
Many of them are not insured at all, and most of those 
which are insured are covered in local clubs for part of their 
value only. Moreover, every year of late has seen an im- 
provement in the character of the fishing vessels built. And 
| yet, in spite of all conditions precluding a suspicion against 
| the owners, the number of lives lost jumps up, just as does 
the number in ships generally—only in a greater ratio—in 
the years 1880-1 and 1881-2: Nothing is to be.gained, we 
making the case against shipowners appear worse 
than it is. Without a doubt many accidents happen from 
preventable causes, and what we have to do is, without 
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| 


making them out to be more numerous than they are, to | to inspection ? 


ind ouk how they can most wisely be lessened. 
Hitherto the Board of Trade has had imposed upon it a 
| quasi-responsibility which it could not possibly adequately 


fulfil. To look for improvement in the direction of in- 
| creasing the power of the Board is felt by Mr Chamberlain 


and the public to be vain, and Mr Chamberlain rightly 
thinks that if the shipowners can be induced, by appeals to 
their self-interest, to exercise greater care, their co-operation 
is likely to be more beneficial than much control by the 
| Board. The force in the one case will be constant and 
natural, whereas in the other it is intermittent and 
awkward. To limit the right of insuring, and to prevent 
owners contracting themselves so much as they usually do 
out of their common law liability, are the ways in which 
| this co-operation is to be sought. The two ways, however, 
| blend really into one—the right of insuring; for if owners 
| are not allowed to repudiate their liability towards persons 
| and goods, but are 
| liability, the result will be exactly the same. In cases of 
| collision, for instance, owners cannot, by giving previous 
| notice, divest themselves of their responsibility for damage 
| which their vessels may do, but they can, and do, cover 
| themselves by insuranceagainst claims. The changes propose od 
| thusresolve themselves into limitation of the right of insuring, 
| and this we feel is a remedy which must be adopted with 
| great discretion, or more harm¢than good will be done. The 
| subject is one with which it will be necessary to deal in con- 


siderable detail, and to which, therefore, we propose to 
revert. In the meantime, it must suffice to say, in a general 
| way, that there are three principles we should like to see 
acknowledged in any legislation. At present there are what 
| we may call both legitimate and illegitimate interests which 
can be insured. By tampering with the former commerce 
| would unnecessarily suffer ; the latter only should be dealt 
'with. Secondly, care should be taken to make the law fit 
in to the requirements of commerce, or we shall have that 
very objectionable practice spring up, with which we are 
| not entirely unfamiliar now, of contracts being entered into 
| which cannot be enforced at law. And thirdly, the difference, 
from the point of view we are now occupying, should be 
recognised between insurances on the bodies of ships, on 
frei cht, and on goods. On each of these points we shall 
have something to say on a future day. 





THE WAGES DISPUTE THE COAL TRADE, 


| We have received frcm a well-informed correspondent the 
| following statement regarding the wages dispute between 
the coal-owners and the miners in the Midland counties. 
From his position, our correspondent is identified with the 
case of the masters, and it is right that this should be kept 
in mind when reading his communication. He is obviously 
anxious, however, to state both sides of the question as 
| fairly as possible, and there can be no doubt that the matter 
in dispute is substantially what he represents it to be. The 
men believe that the price of coal is so much higher now 
than it was twelve months ago, that the mine-owners can 
afford to increase considerably the wages of the miners; 
| while the employers maintain not only that there has been 
| no such advance, but also that it would be impossible in the 
| present condition of the trade of the country now to raise 

the price of coal sufficiently to permit of the payment of 
the higher wages demanded. It is not denied that during 
the past few months the prices of certain descriptions of 
coal have risen. But household coals, it is pointed out, are 
always advanced in price in the autumn season; and if a 
| comparison is made with this time last year, it will be found 
that coal is being sold cheaper than it then was. Besides, the 
market price of coal at a given moment is not an accurate 
measure of the return realised by the coal-owners, who have 
to work under contracts, and who, therefore, do not imme- 
diately benefit by an advance in prices, or lose by a fall. 
To some of these statements exception is taken by the repre- 
sentatives of the miners, and chiefly by Mr Pickard, the 
Secretary of the Yorkshire Miners’ Union, who has put 
forward a number of calculations to show that the mine- 
owners are in a position to pay the higher wages asked for. 


If, however, the men are convinced of this, why do they 
not accept the offer of the masters to submit their books 


allowed to insure against loss from that | 


| 








That seems as fair a proposal as it is possible 
to make, and a very grave responsibility will rest upon the 
| advisers of the minersif they refuse toaccept it. However 
it may end, such a strike as that now threatened must 
entail an amount of human suffering it is painful to contem- 
plate. It will bring the pinch of hunger to thousands of 
homes, and by enhancing the price of coal will add much to 
the distress of many thousands of poor people altogether 
unconnected with the coal trade. If the men choose to 
enter upon a struggle of which these are the inevitable 
results, they have a 1 perfect right todoso. It is for them 
to say upon what terms they are willing to sell their labour. 
But if they engage in such contest without first availing 
themselves of and exhausting all reasonable proposals for a 
peaceful settlement of the matters in dispute, they certainly 
do not deserve, and are nct likely to obtain, either public 
sympathy or support. 


The difference between the coal-owners and the miners in 
the Midland counties is assuming a serious aspect. Where 
the notices are monthly they have generally been given to 
the masters, and where they are fortnightly, it is fully 
anticipated that a like course will be followed, so that all 
the notices may terminate about the 5th of December. The 
men have been led to believe that the coal-owners’ profits are 
such as to enable the masters to give a further advance in 
wages. On the other hand, this is firmly denied by the 
employers, some of the most important of whom have 
offered publicly to submit their books to impartial inspec- 


| tion, 


At the meeting between masters and men on the 25rd of 
October, the chairman, Mr Ellis, from personal experience, 
stated that of the average advance of 5d per ton in the 
price of coal, 33d per ton had been given to the miners in 
the 10 per cent. advance granted in November, 1882. Mr 
Chambers, and other coal-owners, averred that only 3d per 
ton advance in the price of coal had bee n obtained by the 
masters, and 34d given to the collier. These latter state- 
ments were also given as personal experiences. 

You will no doubt be aware thatthe miners’ agents suggest 
that the masters should give the advance now asked for, and 
advance the price of coal accordingly, ignoring the true 
principles that should regulate capital and labour, viz., that 





increased price of a commodity ought to be obtained before 
the wages of those employed in its production are increased. 

A Trades Unionist has been writing letters to the 7imes 
on this subject, but he is evidently misinformed as to the 
true aspects of the question. For instance, he states that 
the average wage of the miners is 3s 9d per day, whereas, 
in the thick seams worked in South Yorkshire especially, 
the wages will be nearer double that amount, and that for « 
short day’s labour, viz., 8 hours from the time the miner 
goes down the pit, to his appearing on the surface again. 
Where the miners are not engaged on the very thickest 
seam, their wages will be about 6s per day, and in other 
cases, according to locality, from 5s to 6s per day. 

The agents of the miners in the Midland counties appear 
to be persuading the men thatthe strike will be universal, not 
only in these counties, but likewise in Lancashire, Cheshire, 
Staffordshire, and wherever the wages of those employed in 
mines are not regulated by a sliding scale; but there are 
appearances that the strike will be more likely confined to 
Yorkshire and North Derbyshire, than extend over the 
larger area above named. 

Those acquainted with the feelings of both sides state 
that the men are under the impression that the strike will 
be pretty general in Yorkshire and the Midland counties. 
On the other hand it is said that the masters feel strongly 
the unfairness of an advance being asked for at present, 
and are not likely to listen to anything short of an uncon- 
ditional surrender on the part of the miners’ demands. 

If we look at the districts where the miners’ leaders hope 





to get the men to strike, there was last year an output of 
abuat 50 million sone—of which Yorkshire and the closely 
neighbouring counties working the same great midland 
coal field produced 34 million tons. 

Sliding scales are in operation in the North-East of Eng 
land, South Wales, &c., where about 60 million tons of coal 
are raised ; and though the agitators here wish those under 
the operation of that system of settling wages to give it up, 
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and join'them in demanding increased wages, there seems no 
likelihood of their succeeding. 
Hence the manifest injustice of the miners’ demand here. 
Since the agitation for increased wages commenced in 
August, prices of iron, steel, &c., have continued to recede. 
Other important staple industries are also labouring under 
the disadvantage of very low prices, and little or no profit. 


——————— 


BANKRUPTCY STATISTICS IN ITALY. 


Ir would seem to be a matter of some doubt whether our 
new Bankruptcy Act has, or has not, definitely provided for 
the more expeditious and complete publication of bank- 
ruptcy statistics. The annual report of the Comptroller has 
already afforded a good deal of information of a general 
character, but by the time that laborious compilation sees 
the light, its information has become historical ; and of the 
det ails of current bankruptcies the public are forced to be 
content with the advertisements in the Gazette, which 
are nearly useless for statistical purposes. The Act 
of 1883 provides, as heretofore, that “notice of every order 
adjudging a debtor bankrupt, stating the name, address, and 
description of the bankrupt, the date of the adjudication, 
and the Court by which the adjudication i is made, shall be 
gazetted and advertised in a local paper,” and other orders, 
dividends, and compositions will be officially notified in a 
similar manner. But at present the (Gazette notices are a 
wilderness, out of which it is hopeless to gather any useful 
materials ; and though one or two mercantile agencies take 
the trouble of counting w eekly the announcements made, 
such records of number rs only are hardly worth the trouble 
expended upon them. But the Act of 1883 further pro- 
vides, that there shall be annually prepared “an account 
for the year ending with the 31st d: ay of March, showing 
the receipts and expenditure during that year, in respect of 
bankruptcy proceedings,” and that the Registrars, &e., 
“shall make to the Board of Trade such returns of the 
business of their respective courts and offices, at such times 
andjin such manner and form as may be prescribed,” and 
therefrom the Board of Trade “shall cause books to be 
prepared, which shall be open for public information and 
searches.” It therefore may be said to rest with the Board 
of Trade to furnish us with just as much, or as little, 
information as that Department judges fit; and we are 
in hope that much, rather than little, may be looked for 
from such energetic reformers. 

That there is room for a great advance in these particulars 
is brought clearly home to us by a comparison of our own 
meagre statistics for the current year with those of some 
foreign countries. With the figures compiled respecting 
United States and Canadian failures we have of late 
years been made familiar, through the medium of Dun’s 
Agenc y, and within four ‘days of the close of September 
that firm were enabled to cable that there had in the third 
quarter of this year been 1,803 failures in America, with 
$52,000,000 of liabilities, against 1,300 failures in the same 
quarter of 1882, with only $18,000,000 of liabilities. Thus, 
although some doubt is always found attaching to unofficial 
statistics, it was shown with a fair approach to accuracy, 
that though the actual numbers had increased barely 
40 per cent., the liabilities had grown no less than 
190 per cent., and were of a gravity very greatly in excess of 
what would? otherwise have appeared. Such statistics, 
divided and subdivided over the different States and cities 
of the Union, afford an insight into the condition of trade 
in those localities which is of very material importance. 

With the returns issued by the Industrial and Commer- 
cial Division of the Italian Ministry of Agriculture and 
Commerce we are not so familiar; but they are, neverthe- 
less, still more comprehensive than those of the United 
States. The oflicial statistics issued during and for the 
current year are given under four heads, and each in a 
tabular form. Table I. deals with bankruptcies declared ; 
Table II. with those closed by the ordinary course of liqui- 
dation; Table ILI. with bankruptcies cancelled ; and Table 
IV. with the special sentences passed under the Commer- 
cial Code. Tables I. and II. are undoubtedly those of the 
chief importance. In the first six months of this year 
there were 378 bankruptcies declared in Italy, most of them 
being small retail traders, but some involving liabilities of 





considerable magnitude. The manner in which these failures 
were, so to speak, gazetted will be best understood by a 
short extract from the returns themselves. The following 
will serve our purpose :— 


CATALOGUE of FAILURES OFFICIALLY DECLARED. 
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These are amongst the shorter announcements, but they 
will serve to show ‘the scope of the return. The heaviest 
recorded liabilities were those of a silk merchant, amounting 
to 4,461,149 lire, while there were many instances in which 
the assets were not recorded,some because they were nil,others 
because they were disputed, or unknown. 

The second table, dealing with what we should term 
bankruptcies or liquid: ations closed, is yet more ample in 
its proportions. We have therein repeated many of the 
particulars recorded upon the Official Declaration ; and side 
by side with the first estimates of assets and liabilities we 
have the debts actually proved, and the sums actually paid, 
upon those debts by liquidation or agreement, the numbers 
of proving creditors, together with the duration of the 
failure, subdivided into two periods, the first covering the 
time between the declaration and the verification by the 
creditors, and the second from verification until the close of 
the bankruptcy. These periods are expressed in years, 
months, and days, and there is an additional column for 
observations respecting results obtained and other matters. 
Under this head as many as 290 failures were closed in the 
first six months of 1883, and in illustration of the return 
we may cite that Pio di Raffaele Bolis, of Bologna, 
vendor of sewing machines, obtained his discharge on 
April 19, at the Comme rcial Court of Bologna, his failure 
having lasted six months and twelve days, namely, four 
months and two days from the declaration to the verifica- 
tion, and two months; ten days afterwards. The first state- 
ment of assets was 37,223 lire, and of liabilities 106,376 
lire, but only thirty-six creditors with 84,677 of claims 
proved. These unanimously accepted 16 per cent., payable 
in one month, and the tribunal ratified the agreement. All 
this information is duly tabulated. 
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We have thus endeavoured to show how such statistical 
information is recorded in the Italian official returns, which 
are issued every two months, and if Mr Chamberlain can, 


say, even once a quarter, afford us anything like at 


information, he will confer a most important benefit upon 
the commercial community. He, as President of the Board 
of Trade, will have complete control over all the courts of 
bankruptcy in the kingdom, and has received general 
powers to order what returns, and at such times as he may 
deem necessary; and it is but natural that, as he has 
obtained such great and elastic powers, we should anticipate 
corresponding results. 








BUSINESS NOTES. 


GOVERNMENT ConTROL OF THE Unirep States RAILROADS. 
—For some time pasta special committee of the New York 
Chamber of Commerce has been engaged in an inquiry into 


the existing system of railroad management, with a view to | 


suggesting measures for its improvement. This Committee 
has now reported, and has recommended as follows: 


That stock-waterings similar to the late issue of 


made a misdemeanour by law. 2nd. Thatthe capitalisation 
of surplus earnings should be prohibited by law ; that increase 
of capital, either by stock or bonded issues, should be defined 
by strict legal formulas, easily understood, and only per- 
mitted for good and sufficient public reasons, and not be- 


a fair dividend on an increased capital. 3rd. That the 
public welfare requires that corporations should be subjected 
to Government supervision and control, ‘State or national, 


|or both, as the case may be,” by means of commissions or 
other methods. 


{th. That such Government  supervi 


|sion should have power to regulate and control, within 




























| reasonable limits, the charges of these corporations. 


Sth. | 
That ordinary differences arising between these corporations 
and their customers should be decided by Government | 
commissioners, without the expensive or tedious delays inci- 
dent to a lawsuit. The larger and more important questions | 


| should be, as now, referred to the Legislatures or the courts. | 


| 6th. That 


there should be no fixed limit to the rate of 
cash dividend corporations acting under such supervision as 
above indicated may pay to their stockholders, by reason of 
superior management of their 
prosperity, but such questions 
legislative 


affairs or of increased 
should be left to the | 
power which created them, to decide upon 


| 

| 

the necessarily varying conditions of each case.” The | 
a2 - . . . . ° | 
practice of stock-watering is, happily, one in which | 
sritish railway companies do not indulge. In the States, | 


however, it has been carried to great excess, and the nominal 
capital of the companies being far greater than the actual | 
capital expenditure, the users of the lines are mulcted for | 
the benefit of financial cliques. It is stated, for instance, 
in “ Poor’s Manual for 1883,” that while the actual capital 
expenditure upon United States railroads in the three years 
1880-2 did not exceed 210,000,000/, the addition to the 
capital accounts of the companies amounted to 404,700,000, 
and it is, of course, upon this latter sum that interest and 
dividend have to be paid. Whether this watering of stocks | 


would be prevented by making it a misdemeanour is open to 
question. The people who engage in it are very shrewd, 
and not over scrupulous, and it is too probable that they 
would not be long in discovering means by which the law 
might be evaded. But that some stricter ‘supervision over 
the new capital creations than at present exists would be to 
the advantage both of shareholders and the public cannot | 


be doubted, and some effort to secure such control ought | 
certainly tobe made. Our own experience also supports | 
the conclusion of the Committee, that the appointment of 
a Railway Commission with large powers would in many | 
ways be beneficial, but public opinion on this side would, we 
think, hardly go so far as to endorse a proposal to give to a | 


| public department, or to public officials, authority to fix 


railway rates. That would be practically to take the 
management of the lines out of the hands of the pro- 


| 
| 
prietors, and would probably lead to greater evils th in | 





ae oe 





lst. | 


| 








| 13,000,000 dols of Manhattan Elevated Railway stock con- | 
| stitute a grave offence against the community, and should be 


those at present experienced. There can be no objection, 
however, to the Legislature laying down certain limits and 
rules within which the companies must work, retaining 
their freedom of action so long as they do not go beyond 
the specified lines, but rendering themselves liable to 
promptly-enforced penalties when they transgress them, It 
should be possible, for instance, to make the law more 
clearly prohibitive of discriminating rates, and to secure a 
better classification of rates, without any undue interference 
with the management of the companies, and it is probably 


| in this direction that new legislation, if itis to be beneficial, 


will have to move. 





Toner Recent CanapraAn Loan. — The Canadian Govern- 
ment selected a very inopportune time for the intro luction 
of the recent 4 per cent. domestic loan. The amount 
(4,000,000 dols) would have been considerable at any time 
for Canada to absorb unaided ; but just now, when ‘ ‘anadian 


| resources are so greatly locked up, and when the banks are 
| so disinclined to move, outside aid was requisite to secure 


the ready absorption of this 820,0002 loan. The list was 
opened at Ottawa on the 17th October, to be closed on the 
20th, and it was announced that no tender would be 
accepted under par. In the end, only 977,000 dols were 
placed, and the notification afterwards made to the effect 
that tenders would still be receivable at 2) per cent. 
premium can hardly be read seriously, At the same time, 
had that 4 per cent. loan been offered here, it would at 
once have been placed at, or even above, 25 per cent. 
premium. It is true that this would have been a small 
loan for Canada to seek in this market, but as it would have 


; : | formed part of their existing 4 per Cents., that would have 
cause 1t can be shown that a corporation can be made to pay 


mattered little. The time to be selected for internal issues 
of this kind is when money in the colony is cheap and 
plentiful. Some few years back New South Wales placed 
loans in Sydney satisfactorily, but there would 
certainly be less chance of their doing so now. Probably 


some 


| the Anglo-Canadian banks could place the balance of this 
| Canadian 4 per cent. loan here on favourable terms were 


increases the difficulties to be overcome. 


| bottom ; 


| brickwork, &c., they are constantly silting up. 


Sir Leonard Tilley officially to authorise them to do so. 


IrnriGATION IN Lower Ecypt.—There has just been 
report by Colonel Scott Moncrieff, Inspector- 
General of Irrigation in Egypt, recording his first impres- 
sions with regard to the present system of irrigation, which 
he utterly condemns. The canals of Lower Egypt, he 
reports, have been laid out on no seientific principle what- 
ever. The delta of the Nile is unusually level, and the 
demand for the irrigation of the most important crop— 
cotton—occurs at the season when the Nile is at its lowest. 
Yet, unlike any other delta of which Colonel Scott Moncrieff 
has any knowledge, there is no weir across the Nile to raise 
the water and force it into the canals, and in these circum- 


issued a 


| stances the work of irrigation cannot possibly be carried on 


satisfactorily. The condition of the canals also greatly 
The water of the 
Nile is heavily charged with alluvial matter, which is most 
valuable if it can be floated out into the fields, but a great 
measure of it is allowed to deposit in the canals. It is a 
well-known principle that the power which water has of 
carrying on such matter varies with its velocity, every 
obstruction, every sharp bend causing the mud to go to the 
and as the channels of the Nile canals are full of 
obstruction, such as branches of trees, masses of ruined 
To keep the 
canals clear, and to maintain the embankments, forced 
labour is largely employed, no fewer than 60,000 men being 
employed in this for 180 days in the five provinces of 
Lower Egypt visited by Colonel Scott Moncrieff. This 


| system of forced labour—the corvée as it is called—is a very 


heavy burden upon the people of Egypt, while, at the 
same time, it is most inefficient. Its abolition is strongly 
urged by Colonel Moncrieff, and he is also in favour of the 
scheme proposed by Mr John Fowler, C.E., for the construe- 
tion of a weir over the Nile which would raise the height of 
the water by 4°5 metres, and permit of an effective system 
of irrigation being carried out. As this, however, would 
entiil an expenditure estimated at 1,200,000/, but which 
might possibly amount to 2,000,000/. Colonel Moncrieff, 
is content to suggest half measures, which may be 
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‘ ‘ | 
carried out at smaller expense. There is no doubt, however, 


that if we chose to revise the Law of Liquidation, and pro- 
vide for an enlarged expenditure upon public works, the vile 
corvée system could be abolished, and the irrigation works, 
upon which the fertility of Egypt and the prosperity of her 
people so largely depends, could be carried out. And it will | 
be a sad mistake indeed if an unreasonable tenderness for | 
the Egyptian bondholders causes us to perpetuate what, 
eall it by any name we choose, is virtually a system of slave 
labour, and to deny Egypt the means of greatly improving 
her material condition. 


ForREIGNERS IN  EncGLuanp.—As_ supplementing the 
statistics given last week with regard to the change in the | 
occupations of our people during the last twenty years, the | 
following table, which compares the number of foreigners 
resident in England at the date of each of the past three 
censuses, will be of interest. It will be seen that in the | 
number of Scotchmen who have crossed the border, there 
has been a progressive increase; while,on the other hand, 
the number of Irishmen resident her 
tinued diminution. Of natives of our colonies and depen- | 
dencies, the number of residents was nearly double in 188] 
what it was in 1861. : 


has shown a COn- 


To the increase in the number of 
natives of Kuropean States, Germany and Poland have con- 
tributed by far the largest proportion, while the increase in 


Americans is w holly in natives of the United States. 


ISS1. 1871. 1861. 
Total population, England 
and Wales . 25,974,439 ... 22.712 266 20,066,224 
Nativesof England & Wales 24,855,822 . 21,692,165 19,120,052 
Natives of Scotland ..,. 953,528 213,254 169,202 
Natives of Ireland....... 562,374 566.540 601.634 
Other nationalities , 117,999 100,638 $4,090 
Islands in the British Seas 29. 316 25,655 18,423 
British colonies or depen- 
dencies.,.. ok oe 94,399 ... TO-Bk ... 5], 572 
British subjects in foreign 
POC. ccerscens perssecas 56,373 ... 38,807 17,742 
Born at sea 4,628 ... 4,395 ... 3,509 
25,974,439 ... 22.712.266 ... 20,066,224 
Classifying those included in the heading, “ Other Nation- 


alities,” we tind the following: 


NATIVES of Evrore. 











ISS]. 1871. 1S61. 

PNM So a Pc cee uuie ss cane hee 1,748 REGS ....<. 2.532 
TERROR A fg ee TRO cakexe WE, bsacs 3,161 
Sweden BOGE  oncove 1000 ...... 1,801 
ON. asec ee oe lOO caves GERM  wccces 1,633 | 
OMIM) sien cesinattny-aesscnca ees 7 one CGE sccacsi 3,616 
AUN cS ewes eaeiduadcctdasehs Oe coun EDEB  cicecs 1,669 | 
MRNA ooo ci vies Scscadeceekacoaes ee WE wiscke 245 
Switzerland .................c000s. 4,089 ...... 3,226... 2,341 | 
German Empire 37,301 SEE sawn 28,644 | 
NUN GP ogg eo hes ad Gueeed.  cvaens G2S5. ...... 5,512 | 
I a aa < D icess DEM snes 2,031 | 
RNIN ds dc cc cnt cae xe cue saan cnt JA 506 ccsccs TEOG  cccccs 12,989 
Portugal ........ We aaa lh 527 | 
1 RROD pee ae MENS As ER seocaes 1,484 1,337 
SRE ERASE rie 6,504 ...... 5,063 ...... 4,489 | 
INNES 355 0.0083 p ot 72. cota 695... OP kcsess 574 
WR bic Acasa pe sen daaelodenen GORe ccc |, ee 331 
Total of Europeans......... Seeeee, (udcie: 89,829 ...... | 73,434 

AMERICA, 

Cepia Ste tee cnc sssscscvexcocecaes Deed. \aksclen PAO ccunes 7,561 
NIN dar fn nk a eee. WN iti 169 
Brazil Dacia aars Caneennae eer cadeamae BEE: Sate ae 490 
Other Stated i scck.isvecvecaescens BE ats RRGA cece 952 
Total of Americans......... 18,496 ...... GA cians 9,502 | 
ASIA. | 

1 ee eee” Sains Be cnc 3 
ES So Cee oat ee | BP dais: 24 
China : | re TOO. oaases 146 
idsinanwivciia es | oe 157 

Total of Asian foreigners.. ORY ciikina re 358 
AFRICA. 

WOOO icici daccas ondisiieescv cs wspuians (i Re a 122 
CMOS io aes en seticansceuaes BON teccene SHEA. awxans 399 
Total of African foreigners DO skcaees TP asasas 518 | 





Trape Routes to Persta.—According to a report by 
Mr Arthur Herbert, oneof the Secretaries to our Embassy 
at St Petersburg, the prohibition by the Russian Govern- 
ment of the transit trade across the Caucasus is not likely} 
to be prejudicial to the commerce of this country with 
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Central Asia, As the result of inquiries on the spot, Mr 
Herbert believes that since beside the Caucasus route there 
exist between Europe and Persia several other trade routes 
which are outside Russian influence, the abolition of the 
transit trade will in no way reduce the competition of 
European with Russian goods. Besides, the greater part of 
the imports into Persia by the Caucasus and Trebizond 
routes are not of English origin, the English goods finding 
their way into Central Asia mostly through India. It is 
just possible, too, that the closing of the Caucasus route may 
tend to the improvement of that vié Trebizond, and a scheme 
having this for its object has been put forward by Mr Alfred 
Beliotti, our Consul at Trebizond. What he suggests is, 
that a new road should be constructed from Surmeneh, a 
port on the Black Sea, about 25 miles east of Trebizond, to 
Baiburt, on the Persian frontier, the advantage of such a 
route over that from Trebizond to Baiburt being, that the 
roadstead at Surmeneh is better sheltered and deeper 
than that of Trebizond, that a saving of 70 to 75 
miles on the present land journey of 200 miles would 
be effected, and that by the new road the most diffi- 
cult and dangerous part of the present route would be 
avoided. As, however, the initiative in the opening up of 
the new route must be taken by the Porte, we are likely, it 
is to be feared, to have a long time to wait for the realisa- 
tion of Consul Beliotti’s scheme. 


Witts AND Bequests. The J/lustrated London News 


| gives the following list of wills proved, with the amount of 


the personalty in each case :—- 


£ 
Mr John Henry Ofiley, 21 Royal circus, Bath ..............0++ 148,¢ 
Mr Frederick Miles, St Peter’s road, Holloway ............... 43,000 
Rev. Thos. Dundas Harford Battersby, Honorary Canon of 
Care, TOWER aosce ieee i eidididisetneee 17,000 


Right Rev. John William Colenso, D.D., “ by Royal 
letters patent Lord Bishop of Natal ”................cesseeesees 5,400 


Rev. Robert Moffat, D.D., late missionary in South Africa 3,700 
| The following are from the City Press :— 

Rev. Henry Stebbing, D.D., F.R.S., St James’s Parsonage, 

Riera ORG TOW. 85 5 oa cicvnaccd ive cccecscdeddasetalecscaudssadedacdees 6,700 
Mr Wn. Robert Ellis, 197 Maida vale ................scceseeeees 17,000 
Mr Henry Blackmore, 31 Brook street ...............ssessesecees 14,000 
Mr John Philip Green, formerly one of the Judges of the 

High Court of Bombay, who was killed in the earthquake 

GE RRGIIE aii occdecak dudcederuecenacdesstitertetnse xelaetreae 19,500 


Correspondence. 
TAXATION, 

TO THE EDITOR OF THE ECONOMIST. 
Mr Prideaux Selby challenges argument in your 
columns upon a subject which, by your courtesy, I should 
like to deal with. His main theory is “that in ultimate 
incidence there is no difference between direct and indirect 
taxation,” and he puts it forward “to remove an impression 
that our existing system of taxation bears unjustly on those 
who live by labour.” 

He is, therefore, an upholder of the fiscal status qvuo—the 
system which taxes the landed interest but a million or so 





’ 
SIR, 


' annually for their lands, exempts their ground rents from 


local assessment, charges realty no probate or legacy duty, 
and buta “fleabite ’of succession duty, imposes income tax upon 
their safe and permanent rentals at the same rate as on the 
precarious profits of the trader, while raising over 
30,000,0002 annually from the workman’s “ pipe and glass,” 
some more millions from his tea and cocoa, assessing the 
town shopkeeper to the cost of rural roads, police, schools, 
and other county items, and inflicting on some 300,000 
people Excise licences for leave to earn their living. 

If, by any theory, new or old, these anomalies can be 
proved to be “all of no consequence,” the discovery will be 
worthy of a financial Mr Toots. But may I ask Mr Selby 


| how he is going to reconcile some passages of his letter with 


others, as for instance: he admits four maxims as undis- 
puted, and what are they ! 

1. That taxes should be certain. 

He then goes on to approve the giving of an option asto 


| the amount of individual contribution. 


2. That taxes should be levied at the time and in the 
manner most likely to be convenient to the contributor. 

















| 


_——$—$—$_—$_—_——— TT, 











| the price of corn—agreed that rent did not. 





capital from its natural channels, which condemnation (if 
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With a subtle humour, he then proceeds to advocate duties 
on articles of general consumption, on the principle, I pre- 
sume, that taxation should be so “convenient” as to meet us 
at every meal, whether we will or no. The labouring class 
are beginning to find this system out to be too “ conve- 
nient” by half, and on account of its “ muchness ”—as 


_Artemus Ward would put it—they object. 


3. That taxes should take from the contributor as little 


| as possible beyond what they bring into the Treasury. 


Mr Selby will find by Government figures that it cost 
last year 8} per cent. to collect a dozen Customs duties, 
while the direct taxes only cost 2} to 3 per cent.—the 5} 
per cent. of difference being pure waste, the incidence of which 
cannot adjust itself nicely among various classes, but falls 


only on the producers of the country. 


To pass over much error in other parts of Mr Selby’s 


| letter, let me now deal with its three main faults of omission 
| and commission. 


First, what about the shoal of non-producers, fostered by 
our Customs system ? 
4,000 Coast Guard on shore. 
1,500 a afloat. 
5,900 Customs active staff. 
1,600 ee pensioned staff. 


Total...... 13,000 Non-producers 


|in this one octopus-like department, which enfolds our 


3,000 miles of coast, forbidding trade to enter except by 
some 70 or 80 ports. Is Mr Selby going to ignore this 


| great army of diminishers of the national wealth ? 


Secondly, he sets up the exploded fallacy of rent being 
akin to taxation, though all political economy denies it, and 
even Ricardo—who erred in supposing tithes to influence 
In fact, the 
central principle (or perhaps one might go so far as to say 
the pons asinorum) of the true theory of taxation is, that 
rent is merely a share of the profits, not a part of the cost 
of production. If all the landlords were to forego their 
rents, would it effect the price of corn, or merely go into the 
pockets of the farmers? . 

Thirdly, and to conclude, let me put the strongest point. 
Mr Selby ignores the main objection to indirect taxes—that 
they put barriersin the way of free exchange, and divert 


he will set himself to think out) will give him the reason 


|why his new theory “has not attracted the attention of 





| (20 per cent. to 30 per cent. and more) paid in profits to 
| middle-men before our indirect taxes reach the consumer: 


| amount of possible trade. Both of these are factors in the 


English writers.” — Yours faithfully, 
J. Hamppen Jackson, 
Financial Reform Association, Liverpool, Nov. 13, 1883. 


P.S.—I have said nothing about the heavy percentages 


nor have I alluded to the charges involved upon the country 
in the way of crime and pauperism by shutting out a large 


case under discussion. 





Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Nov. 15. 
The returns of the Bank of France for this week, last week, 


| and for the corresponding week of last year, are as follows :— 


DesTor. 
_ 15, 1883. Noy. 8, 1883. Noy. 16, 1882. 
| c f C f , 
| Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 0 


| Notes in circulation............ 8,035,220,835 0 
| Interest on securities trans- 


| 
| 


ferred or deposited ...... 9,883,786 68 11,113,972 8s 712 
| Banknotes to "anlae, re- E " casiapiians 
ceipts payable at sight.. 31,327,521 43 81,527,202 81 ... 32,939,097 66 

Treasury account current ' 
gees 92,329,581 65 83,011,810 7 374,111,359 19 
Current accounts, Paris...... 308,405,829 35 . 837,858,912 1 318,762,145 18 
Do branch banks ............ 47,428,082 0 ... 45,504,619 0 45,294,077 0 
Dividends payable ............ 2,452,120 0 2,538,409 0 2,527,821 0 

Discounts and sundry inte- ae 
eo 15,243,003 26... 14,482,076 5 7,189,155 7 
Rediscounted the last six ee meas 
ieee 2,044,803 57 2,044,803 57 2,869,819 83 
INN inc snnsecensonanisexdnnsins 25,809,887 8 .,. 25,865,307 1 29,297,719 56 


| 


Profits in addition to capi- 
tal (Art Law of June 9, 


ears 8,002,313 54 8,002,313 54 2,813 5 
Reserve of the bank and ita eter nae a 
DrancheS ............s00000004 22,105,750 14 22,105,750 14 


22,105,750 14 
4,000,000 0 
9,997,444 16 


.. 2,779,336,355 0 


Reserve of landed property 


4,000,000 0 
Special reserve 


4,000,000 0 
11,997,444 16 


11,997,444 16 
w+ 3,010,088,495 0 








Total ..ssscesssssseeees 8,798,700,457 86... 3,792,641,115 70 e+ 3,937 645,546 36 






















CREDITOR. 
Cash in hand and in branch f c f c Ae c 
IEE sacesecasivscxsginsvsies 1,968,709,139 37  ... 1,973,585,925 72... 2,082,561,441 89 


2 
Commercial bills overdue ... 206,778 28 
Commercial bills discounted 

in Paris not yet due 


Commercial bills, branch 


143,652 85. 1,009,613 78 


4&7,679,358 14 465,959,239 91 427,632,928 86 


BIS rcssissuiscasscstnsssisiens 597,709,589 0 604,942,858 0 611,700,206 0 
Advances on deposits of 
NE sioiiiicetieecccciins 10,398,000 0 10,123,700 0 24,412,800 0 
Do in branch banks........ 1,866,200 0 1,826,200 0 5,418,000 0 
Do in public securities .., 154,186,721 62 159,024,341 62 157,187,599 90 
Do by branch banks......... 143,545,226 0 146,364,793 0 136,570,210 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ..........+ 140,000,000 0 140,000,000 0 99,603,000 


Government stock reserve... 
Do disposable... 
Rentes Immobilisées 


12,980,750 14 
99,634,290 63 


12,980,750 14 
99,634,290 63 


12,980,750 
99,634,634 7 


i 
aonro 






of June 9, 1857).........06 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pro 

perty branches ............ 11,589,403 0 11,603,279 0 10,938,631 0 


Expenses of management... 5,344,161 11 5,318,952 6 5,664,814 0 
Employ of the special re- 





MUR chavcesacdasnntedcevcies 11,997,444 16 11,997,444 16 9,997,444 16 
Italian silver coin ses aie zs 462,177 80 
NONE Sania ies eidectecaconcus 52,966,521 84 49,073,463 18 51,871,294 10 

MN cidasiissnceancsansven 3,798,750,457 86 ...3,792,641,115 70... 3,837,645,546 36 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE. francs. DECREASE. francs. 
CPOIRIINT |. sicesssncsssveccousseees 25,132,340 | Private deposits .................. 27,529,620 
Treasury ACCOUNES..........0000. 9,317 780 | CAS ......00. ccvcvcvscerccrseeceeees 4,576,786 


9,317 780 | Cash 
DisCOUNES 00.04. erccsscsscecerrsesse 14,486,850 

Money for discount on the open market is easy, but 
fractionally higher than last week, the rate having advanced 
from 25 to 28. The demands at the Bank have been heavy, and 
notwithstanding the running-off of bills to-day—the 15th being 
the second great pay-day of the month—there is an increase of 
20 millions at the head oftice. The continued depression on the 
market for public securities has caused some speculators who 
had been employing borrowed money to close their transactions, 
and repay their loans from the Bank, and the entry of advances 
shows a diminution of seven millions. The London exchange is 
weaker at 25f 21c. The only movement of bullion has been 
some small consignments of gold to Germany by houses which 
follow the exchanges closely, and send that metal about from 
one place to another when a small profit is to be made. The 
Bank has lost about two millions of its gold, and as much silver, 
its reserve to-day being composed as under : 





Nov. 15. Nov. 8. 

francs. francs. 
NE iasanbasenssausniaiin’ 957,930,140 ,..... 960,302,702 
BRINE occeuc cceatsccasn . 1,010,778,999 _...... 1,013,283,223 
GORD  ccccixcouss 1,968,709,139 ...... 1,973,585,925 


The expectation that the recent Government majority in the 
Chamber in the vote on its colonial policy, by which a 
Ministerial crisis was averted, would be followed by a recovery 
in the money market has not been realised. Stocks have con- 
tinued to fall from day to day without any apparent motive, and 
a general discouragement now seems to have seized on all the 
monied classes. Nearly two years have elapsed since the crisis 
which followed the collapse of the Union Générale, and ample 
time has been given for the banks to lighten their holdings of 
stocks, and for the market to recover itself. For many months 
no loans of importance have been issued, and there should be 
capital waiting for investment if confidence were felt in the 
future. But capitalists were never less disposed to buy, and as 
offers meet with no response, the depreciation has continued. 
International securities which can be put on other European 
markets have stood their ground better, but securities little 
dealt in abroad, such as French bank and railway shares, have 
felt all the effects of the fall. Since the settlement at the com- 
mencement of October, financial companies, shares have lost 
from five to ten per cent. of their market value; Banque de 
Paris, 15 per cent. ; railway shares have dropped in the same 
proportion, Lyons and Northern shares each losing over 100f ; 
Suez shares, 160f. The decline has continued this week, as will 
be seen by yesterday’s closing prices :— 

Par. Nov. 15. Nov. 8. 





f f c a, : @ 
Three per Cents.......... 100... 7775 ... 7765 + 010 
Redeemable Threes ... 100... 7910 ... 79174 - O 7h 
Four &-a-Half perCnts. 100... 107 5 ... 107 125 - O 7} 
SUMO ci ccc cineseanasunnte’ 200 5. DBO ase 9045 - O15 
Austrian Gold 4 % ...... 100°... 8290 - i. 83 0 - 0 50 
Turkish Fives............ 100) 6. O20 x. 960 - 0 40 
Egyptian Unified ...... 500 ... 33625 ... 34250 - 6 25 
Bank of France Shares 1000 ...5,370 0 ... 5400 0 - 30 0 
Sanque de Paris......... 500... 790 0 ... 818 75 — 28 75 
Crédit Foncier............ 500... 1216 25 ... 122250 - ©6265 
Paris Gas Shares......... 250 ... 1,282 50 ... 1315 0 —- 32 50 
B68 COMA. 6 cccsrieoccacne 500 ...2,175 0 ... 2,286 0 -110 0 
PADRE ciccssisesisevsese 500 ... 49750 ... 500 0 - 2 50 
Northern Railway ...... 400 ...1,715 0 ... 1,770 0 - 650 
Western Railway ...... 500... 775 0 ... 77250 + 2 50 
Orleans Railway......... 500 ... 1,252 50 ... 1,260 0 -— 7 50 
Eastern Railway......... 500... 710 0 ... 71250 - 2 50 
Lyons Railway ......... 500 ... 1,277 50... 1,312 50 - 35 0 
| Southern Railway ...... 500 ...1,092 50 ... 1,120 0 - 27 50 


South of Austrian Rail. 500... 29875 ... 305 0 - 6 25 








i 














on the estimate, but an increase of 27,864,000f on the ten | 


| received. 
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The Crédit Foncier Company will open on the 26th a sub- 
scription for 600,000 three per cent. mortgage bonds of 500f at 
330f, redeemable at par in 98 years. This is the third loan of 
200 millions of francs raised by the Crédit Foncier this year. 
That establishment is stated not to be in immediate want of the 
money, and its last balance-sheet showed a sum of 170 millions 
of deferred loans, the capital of which it holds in reserve for 
borrowers for payment as required ; but the issue will be made 
at once, in order that it may not clash with the Government 
loan of 350 millions in Redeemable Rente, which will be put on 
the market at the commencement of the new year. The budget 
of the Crédit Foncier is now assuming almost unwieldy propor- 
tions, as that establishment has in circulation bonds for a sum 
of 2,380 millions of francs, or over 95 millions sterling, 
employed in loans on mortgage or to local bodies, with a share 
capital of 155 millions of francs. It was the facility with which 
money could be borrowed from the Crédit Foncier that 
encouraged the speculation in house building. As builders now 
find a ditticulty in letting their houses, which are mostly of an 
expensive class, the consequence will be their inability to pay 
the annuities on their borrowings, and if the crisis which has 
been for some time past apprehended should really occur, the 
Crédit Foncier will suffer embarrassment in its turn from a 
state of things it has in a great measure contributed to bring 
about. 

The liquidators of the insolvent North of Paris Tramway 
Company having failed to sell their lines, or induce the omnibus 
company to take them over, now propose a scheme by which 
the debenture holders would become proprietors of the lines, 
and work them as shareholders. Those who declined to accede 
to the arrangement would receive a sole dividend in cash of 160f 
per debenture of 400f. As the total assets are estimated at 
only 40 per cent. of the loan capital, the original shareholders 
would have no right to anything, but it is proposed in this 
arrangement to give them 40 per cent. of the net profits, after 
paying 6 per cent. The lines would probably pay a fair dividend 
if relieved of the present enormous capital charge. From the 
extravagant terms paid to the promoters, these lines, mostly 
laid down on suburban high roads have cost about 20,000/ per 
English mile—the cost of a first-class railway. 

The Belgian Government has charged the Post-office with the 
payment of the dividends of the public debt free of charge, and 
also authorises the Post-office to encash the dividends and in- 
terest of other public securities for a charge'of two centimes per 
coupon, and two centimes additional per 10 franes of the sum 
The measure was quite uncalled for, as holders of 
shares and bonds found no difficulty in cashing their coupons 
with bankers and changers for a small commission, and those 
establishments look on this competition by the Post-office as an 
unfair interference with their business. 

A Bill modifying certain articles in the general Customs 
tariff, presented by the Government, was voted this week by 
the Chamber of Deputies. The present duties of 10f per 100 
kilos on crude wax, and of 2f on aniseed for distilling, resins, 
and medicinal plants, roots, bark, fruits, and seeds are abolished ; 
the duties on and nattes of straw, bark, or white 
shavings, coarse, 10f ; fine, 20f ; per 100 kilos, are reduced to a 
uniform rate of 5f; those on hats, not blocked or trimmed, of 
straw, from 250f to L0f; of bark, esparto grass, and palm fibre, 
from 50f te 10f. The high duty of 300f on hats trimmed and 
blocked is maintained. A reduction of 20 per cent. is also made 
in the present duty on sea, brine, and rock salt. 

The Crédit Mobilier called a meeting of shareholders for the 
29th to vote on a proposal by the board to employ the reserve 
in buying up its own shares to cancel them. They are now at 
32 under par. 

The Suez Canal Company will pay on the Ist January, on 
account of the dividends for 1883, 35f per share, of which 
12f 50e as interest and 22f 50c as dividend ; 22f 50c per re- 
deemed share ; 45f Gle per delegation, including 12f 50c as 
interest ; and 35f lle per redeemed delegation. 

The receipts from shipping on the Suez Canal in the first ten 
days of the month amounted to 1,560,000f, against 1,500,000f 
in the same period of 1882, and 1,480,000f in 1881. 

The Union des Gaz Company pays a dividend of 14 per cent. 
for the year 1882-3, as agaiust 12 per cent. in 1881-2. 

The post of manager of the Orleans Railway Company has 
again become vacant by the death of M. Sévene, who only 
recently succeeded M. Soulacroup. The appointment has been 


tresses 


given to M. Mantion, chief engineer of the Northern Company. 


M. Armand Heine, of the firm of Armand and Michel Heine, 
bankers, in Paris, has just died at his country seat near 
Bordeaux. 

A decree of bankruptcy has been issued against the Auzits 
(Aveyron) Colliery Company already in liquidation. Capital 
three millions of francs. Also against the Protection Accidents 
Insurance Company, capital one million. 

The indirect taxes in France produced 1,882,132,000f in the 
first ten months of the year, which was a deficit of 49,813,000f 


months of 1882. 
The following was the value of the foreign trade of France 





in the first ten months of the year, and of 1882 :— 

















IMPORTS. 
1883. 1882. 
Franes. Francs. 

OMI sGavssviekstansenincas EDEDOO OOO kicsiveccens 1,306,037 ,000 
Raw materials ......... OE § isisvadcnscs 1,879,272,000 
Manufactures ......... GATE Oe © eacinviccaca 544,068,000 
DO daxscacteaisacsacis 249,995,000 ..........4. 236,099,000 
4.O4) BST 000 | ..6ccccccc 3,965,476,000 
SISLGAGAGS  ncccccccceee £158,619,040 

Exports. 

Francs. Francs. 

OEE sitdnariascacedacanes SRM, cdcccsesees 685,108,000 
Raw materials ......... GAB SOR GGS  ..cccccccess 549,457,000 
Manufactures ......... ARE I Scns ncasenas 1,561,943,000 
WB ve wicsins ink: anton 155,548,000 oo... 139,760,000 
2,847,466,000 ............ 2,936,268,000 
£113,898,640 ............ £117,450,720 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 12. 


The Bourse was for a moment alarmed at the sudden revolt 
which has broken out in Servia, but the energetic measures 
taken by the Government to suppress it caused confidence to 
return ; so that there is no material difference in the price of 
securities from last week. The Northern Railway shares have 
even risen by 63 florins. The shares of the Southern and 
State Railways are quoted at lower prices, on account of the 
transport of corn not amounting to as much as usual. The 
shares of the Danube Navigation Company have fallen still 
further, because the Hungarian Government insists upon 
carrying out its principle of dualism in all things, and 
absolutely demands that a second administrative oftice should 
be instituted in Budapest. Negotiations on the subject are to 
commence shortly at Pesth. The demand is considered here 


| quite out of place, because it is a well-known fact that all the 


shares of this company are the property of Vienna capitalists, 
and because the Danube being an essentially international 
river, the head office of the company might just as well have its 
seat at Regensburg. 

The boring of the Arlberg Tunnel is so far advanced, that it 
will be completed by the time this letter reaches London. Itis 
one of the finest works that modern science has achieved. The 
tunnel has been completed two years before the time appointed, 
and unless very great efforts are made on all sides, it will be 
ready for use five months sooner than the lines which lead to it. 
Some attention should be given to the fact that the mechanical 
works on the western side were carried out in accordance with 
the system of an Austrian engineer, Brandt—that is to say, the 
boring machines and the ventilators were put in motion by 
hydraulic power. The work accomplished in the Arlberg 
Tunnel is double that done in the St Gothard, and three times 
that done in the Mont Cenis. The figures showing the amount 
of work done in each month from the beginning in the three 
tunnels prove this :— 


Mont St Arlberg 

Cenis. Gothard. Tunnel. 

(December, (March, (January, 

1862.) 1873.) 1881.) 

Metres. Metres. Metres. 
In the Ist month......... Pe exanes OFS © hita 749 
ae en 54°99 ...... ae 136°6 
oe A ag Soden 8516 ...... a 135°1 
— eee a SO cicent 168°6 
i Nak. | Sanaeneds GY iasckas BOGE cacaes 170°0 
ae ere 72°60 BO, © eas 1922 
2s eh cess 2) TG4E cciivs IO *..02s 238°4 
se RI aie seabed O76 ssceus iY ) o_o 2178 
eS ere yo. 1482 . <0 2438 
a acs tiattte bos 78°90 123°7 228'8 
se: <A, hleteancia BE kssxxs eee 227°4 
i: (ee SETS rence ae 254°4 
54 wae asdtaroad Gee. wscace Bie eaccus 2370 
a TE te, adelteders Se. siden ee. core 262°6 
ak anna 84-00 -_ 3092 
Ue eee OOS * 6.65 ISTS © icc 29773 
gj) Se 6 waten CRG cuca BIOS * ccacci 308°3 
IO Cee ns See) ecutas MOS ..0: 292°4 
a EE ae wethncees 10760 ...... 1963S ..cix 308°0 
gn eal. adpatsce. So a |, eee 290°5 
i Pps 10215 ...... 1729 ...... 2945 
op SR gg nvtnceses i.) a 320°4 
pp RR aq, weer seees |) ae 246°8 
= | ee TOO? ciceus Rae carat 304°4 


a 
Cee rT nana aaa 
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: (December, (March, (January, | Baker does not advise emigration to Assam, but to those who 
i 1864.) 1875.) 1883.) | entertain an idea of going there his book will be useful, while 
; re MOS TS- A..8. PEO. kiss 265°1 | the information it contains as to the growth and manufacture of 
” 25th a eerste ee ae = cr 2746 | Indian tea is of wide interest, and conveyed ina way that makes 
. a oe ae eae nd aE oer | it entertaining as well as instructive. 

” 29th fe. _-PRRRESESS eae es 2157 edi = | Etudes sur le Régime Financier dela France,avant la Revolution 
| Se ce eR as OS Sn ae | ee ee anes eon. ee Te 
= Re cssscose 8565... 1573 ...... = | Paris : Guillaumin and Co. ee ee 
SMe. alee 88°40 ...... I Sia, as | M. Vurrry, who occupied a high position under the ares 

In the course of last week, several emissions of Austro- rec sreerue-sedliemntrengencndibe a we a ae ch 
j Sea Penne res hapa 4 : ek one | political changes to researches into a branch of history for which 
. Hungarian saiwny Cesenianen sane ee in Frankfort and he is eminently qualified by scholarship and a practical know- 
| Berlin. A mortgage loan ot the Raab-Odenburg-Ebenfurth | ledge of financial mechanism. The aim he has before him is to 
| Railws jf: Serene 4 million marks, and a loan of te | write the history of the various sources of tle public revenue in t 
Bohemian Northern Railway Company, amounting to 10°2 | raneo from the earliest times down to the Revolution. The 
; million marks 4 per Cent. Gold Bonds were also offered for | first volume, which appeared some four or five years back, 
subscription. : ; , laa | described the system of taxation established by the Romans in 
{ The returns of the for yr Reasncaaggye = Austria-Hungary for Gaul, and its subs quent transformation into feudal charges 
: August show an lucrease of business, the receipts from Cust MS | under the Frankish kings, with the financial régime of the 
duty having been 165,000 florins more than in August, 1882 Capetian monarchy, from Hugues Capet te Philippe le Bel. 
he exports of — have, on the SEE decreased, the The two volumes now issued comprise the period from 128) to 
' amount exported in August, 1883, having been 2,275,000 ewts 1380. Until the commencement of this p riod, the personal 


less than in the same month in 1882. The figures of the exports 
of sugar and spirits are higher, so that the amount of tax repaid 
on exportation was 800,000 florins more than in August, 1X82. 

The Press of Vienna asserts that the Bulgarian Foreign 
Minister's conferences with Count Kalnocky touched upon the 
subje ct of a commercial tre aty between Aust ia-Hungary and 
Bulgaria. At present the treaty with Turkey is valid for 
Bulgaria, as was arranged at the Berlin Congeess. 

The fall in the price of silver and the reduction of the export 
of corn has caused the pre nium on gold to rise very con- 
siderably. 

It is not quite a twelvemonth since the Post-oftice savings 
banks were introduced into Austria, and now the Adminis- 
tration is intent upon enlarging the system, by placing 
cheques at the disposition of its investors, who must, how- 
ever, leave a balance of 100 florins in the hands of the 
Post-office savings’ bank. A very clever plan has been 
adopts d for protecting the cheques against fraud and 
forgery. The managers of the Post-oflice savings’ banks 
have sent us an interesting abstract of the returns of the first 
half-year. The total number of deposits was 1,125,856, of these 
1,027,577 were amounts between 1 and 5 florins. The rest were 
amounts besween 10 and 100 florins, and even higher. 511,960 
investments were made by means of stamps of 5and 10 kreuzers, 
Of the investors, 196,757 were male, 111,291 were female, 71,398 
being children under ten years of age, 126,078 between 10 and 
20 years old, 50,636 between 20 and 80, 30,998 between 30 and 
40, 12,256 between 40 and 50; 32,828 were children, 131,464 
were school children and students, 27,480 were artisans and 
apprentices, 5,704 commercial clerks, 5,706 workmen in manu- 
factories, 18,672 servants. 262,538 investors could read and 
write, 39,000 were totally illiterate, but these are probably very 
young children. On the 30th September the sums invested | 
amounted to 5,907,555 florins, the amount withdrawn was | 
1,701,398 florins, so that the deposits of the Post-oflice savings’ 
banks amount to 4,206,157 florins. 

The returns of the Austrian and Hungarian railways during | 
Septe mber, 1883, show that the receipts were 22. 879.496 florins, 
that is, 220,704 florins less than in September, 1882. The 


lexpenses of the Royalty had been the principal outlay, 
which was in great part met by the revenues of the 
State domain, but the long war with England, and the 
formation of a national army, necessitated other resources. 
Before the creation of taxes as a permanent obligation many | 


expedients were employed, among which was the debasement 
of the curreney, and demands for subsidies from the local ’ 
assemblies. The feudal seigneurs were only bound to furnish f 
supplies of 1 oney mM four cases—for the crusades, for the King’s 





ransom if a prisoner, for the marriage of his eldest daughter, 
and for the knighting of his son. The first attempts to levy a 
gene ral tax consequt tly encountered from the people and the 
nobles a combined resistance, Which was only overcome by con- 
cessions to the feudal chiefs, who were whi lly, or partially, 
| exempted from the imposts levied on the people, or allowed to 
retain a share of the tribute raised. But as the Royal authority 
became extended and consolidated, and the power of the 
| seigneurs diminished, a fiscal system was gradually constituted. 
| The States-General were consulted on the mode in which the 
| revenue should be raised ; provincial treasurers and local col- 
lectors were appointed, with a central Court of Accounts for 
general control and administration. The history of the tinancial 
réyime is, in fact, the | istory of the dev lopment of State 
| Government by the transfer to it of the feudal rights exercised 
| by the territorial nobles. The multiplicity of imposts created 
| shows that the rulers in the Middle Ages were little behind 
| modern Governments in devising subjects for taxation. One of 
| the earliest established was a charge of a denier per livre on all 
purchases, to be paid both by the buyer and the seller. This 
may have suggested to M. Thiers his tax on trade receipts, 
| which he tried so hard to get adopted after the late war. There 
was the fovage or chimney tax, a salt tax, a tax for exemption 
from military service, an income tax, an export duty, royalties 
on the produce of the mines, forests, and fisheries ; market 
| tolls, stamp and registration dues, &c. Indeed, every tax of 
| the present day would appear to have been invented by the 
Valois Kings. The history of the coinage and successive mone- 
tary systems occupy a large place in M. Vuitry s work, which, 








~ 


e . . Qs | in spite of the apparent aridity of the subject, will be found as 
returns of the first nine months of 1883 show, on the contrary, | -7,5P"** ‘ f the ba er : } J . ae 
he followi circa Vee ut “> | interesting as it is instructive to the student of history. 
the following results:—The number of persons conveyed was : . 
Qr an - 909 ¢ 7 . ; 
37,140,505, that is 2,934,943 more than during the same period | eee 
of the preceding’ year. The quantity of goods transported was BOOKS RECEIVED. 
45,199,828 tons, that is, 4,896,169 tons more than during the Arbitrages and Parités. Ottoman Haupt.—Eftingham Wilson. 
first nine months of 1882. The total receipts during the nine | Gates te aae in A Seas a i a ON A Oe 
1Q22 x 17 PAR ORS ae : - op ON “ee story of the ear. assell and Co, 
months 18 a — 176,748,963 florins, that is, 8,744,808 florins Hints in Sickness. Henry C. Burdett.—Kegan Paul, Trench, and €9 
more than duz ing the same period of the preceding vear. | —————_-_-__----_- — —---.--- — — - -  e 





, TO READERS AND CORRESPONDENTS. 
Js2ottees of Books. ee Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer. 
The His fi ri ¢ f the Year >. A Narrative of the Chic ir Evenis of | 
Interest Srom October 1, 1882, to “Sept mber 30, 1883. 
London : Cassell and Company, Limited. PUBLIC INCOME AND EXPENDITURE, 
We had occasion to speak in terms of commendation of the first 
volume of this work issued last year, and this second volume is 




















' 
The expenditure during the same period amounted to 
even better than the first. It gives in narrative form a record | 51,205,389/, as compared with 53,882,607 in the corre- 
of the chief events of the year, both at home and abroad, | sponding period of last year; and the issues during the past 
politics, trade and finance, literature, religion and morals, | week were 1,284,623/.% 
science, sports and eee and fashions, being dealt with in| During the week the cash balances have inereased in 
separate sections. / rests ¢ astes are s consulted, | : Po . , 

rnd ap gagged | interests and tastes ar¢ thus consulted, | the Bank of England and in the Bank of Iveland, as 
and it will be difficult indeed to find anywhere a more concise | ’ 


; | follows :— 
and compendious summary of the year’s doings. ” 


Bank Pank 
A Tea-Planter’s Life in Assam. By George M. Baker. sn tical: ot teahiend: Total, 
Calcutta: Thacker, Spink, and Co r a & aon 
Tuts is a pleasant, gossipy sketch ¢ r : om a0 Bicste's Lak Balances on Nov. 3 ......... 2406,511 ... 972,402 ... 3,378,913 
hi f i - > ZOSSIpy Skete 1 or an 4 sSam tea-plan el 8 11f€, | Balances on Nov. 10......... 2.894,564 ... 1.047.402 ... 3.871.966 
w ich, accoraing to the writer, 1s one of many hardships, few ee ee a 
pleasures, and, for the present, at least, of small rewards. Mr Se 418,05: =5.000 493,053 
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The following are the receipts on account of revenue 
between April 1, 1883,and November 10, 1883, as compared 
with the corresponding period last year :— 

REVENUE. 


TT REE IPT 

































Estimate | Aprill, ; Aprill, | Week | Week 
1883, to a to Ending Ending 
for 1882-3.| Nov. 10, | Nov. 11, | Nov. 10, | Nov. 11, 
1883. ~ 1882. } 1883. 1882, 
Balance on Ist April, 1883— j b. £& thick ee bh 8 
Bank of England ..... sa i | 5,787,523 | 4,937,455 | ‘a oe 
Bank of Ireland..... eee 1,185,207 | | 1,039,130 | one 
= | -| 
as | 6,972,730 5,976,585 585 | 
SVENUE. 

Customs ill, 860,000 11, 8: 51,0 000 } 437,000 447,000 
BEM si nctdssruveiedidadcsasixavetell }i6,045,000 |} 676,000 |} 675,000 
Stamps ...... : uu, 510,000 | 7,062,000 200,000 | 196,000 
Land Tax and House Di ity. 2'825 000 | 710,000 | 5,000 | 5,000 
Property and Income Tax ... 10,265,000 | 3,684,000 | 2,813,0C 25,000 22,000 
Post Office tee ree 7,740,000 | 4,740,000 | 4,600,000 | 370,000 } 280,000 
Tel graph Service..... 1,750,000 | 1,075,000 | 1,035,000 nil. nil. 
CHUTE: BANGED. 6.5 5cicccecisesess 380,000 135,000 185,000 nil | nil, 
Interest on Advances for | 

Local Works and on i 
Purchase Money of Suez 
_ Canal Shares ...............! 1,185,000 nil. 
Miscellaneous............. sesees! 4,380,000 63,894 
Revenue 86,549,000 |48,904,475 1,747,396 | 1,688,894 
Total, including Balance ..... 55,377,205 |54,082,218 
OTHER RECEIPTS. | | 
| 
Advances, under various Acts, repaid | 
to the Exchequer acakwanoed 1,364,882 | 1,461,711 
Temporary Advances, not repaid, for | | 
; Deficiency ea 4 300,000 
Ditto for Ways and Means ...........e008. ies | 250,000 
Totals. .....:. covccscccececescoeces| DepeaayORed 150,008,929 


SAVINGS’ 





| 
rr TD 
AVINGS’ BANKS RETURN. 
Tne following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ 
in the United Kingdom, by 
Reduction of the National 





Banks 


the Commissioners for 











aie ae Me ‘ ‘ . 
the Savings’ Bank Investment Account, during the four 
weeks ended November 10, 1883: 
9g tei i od 
Total Amount Total Amount 
Received by the Paid by the 
Commissioners. Commissioners, 
SAVINGS’ "BANKS £ ~ a Pe £ ; + a 
In money and inter ee eS 84,381 4 0 $1,814 3 
For stock sold « purchased for the 
Savings’ Bank ir t account 2,696 7 7 11,372 9 4 
franusfer certificat nd from Savings 
Banks and Post Ott Savings’ Banks . 189 9 1 464 17 6 
Total.. siduiepaiadeabialinel el 113,896 18 11 96,651 10 3 
Post Orrick SAvInGs’ BANKS! 7 7 tie ee 
In money and interest credited .......... 256,282 12 11 20,000 0 0 
For stock sold or purchased for the 
Savings’ Bank investment account 18,977 210 14 11 
Transfer certific: nd from Savings’ 
Bank id Post Ot Savings’ Banks .. 3464 17 6 139 9 1 
Total eae 87,267 0 8 68,336 4 0 
At Correspond- At Correspond- 
At 10th Ne } 
1883 vs g¢ Period Last ing Pericd Last 
bs Month. Year. 
Total amount at the credit of : + s d £ s d £ s d 
The fund for the Banks for 
Savings ..| 44,282,933 11 11) 44,291,418 L 6 43,933,407 19 11 
The Post Office Savings’ Banks 
Fund 41,717,758 7 8 41,508,369 18 5 39,272,525 15 
Total 85,999,791 19 7, 85,799,787 19 11, 83,205,983 15 4 


BANK INVESTMENT 
ACCOUNT: 
Total amount of 3/ per cent. 
stock held for depositors 





in Trustee Savings’ 
Banks 9 8 344,666 4 11 241,470 7 7] 
Post Office Saving 8  Banks..| 8 7) 1,446,159 410) 1,115,505 10 5 


1,790,825 9 9 


1,356,975 18 0 





Total 


The 


sl 1,829,224 18 3 





wa 





Gas sete. " 


Bank: rs? 


BANK RETURNS AND MONEY 
BANK OF ENGLAND 


MARKET. 


| AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 


the Week ending on W ednesday, the 14th Nov., 1883. 


ISSUE DKPARTMENT. 
£ | £ 

36,855,270 }Government debt .. 11,015,100 

| Other securities ...... 4,734,900 

| Gold coin & bullion... 21,105,270 

Silver bullion 


Notes issued.........06. 


36,855,270 


ss 


36,855,270 ! 





the | 
Debt, including transactions on 


BANKING DEPARTMENT. 
£ £ 


Proprietors’ capital... 14,553,000 Government  securi- 

ROOG i secuscccarensauedias SOOC BOG Chem ssi csvccsatdusuee . 14,679,008 

Public deposits, in- | Other securities ...... 19,571,301 
cluding Exchequer, PING iacesecneccsasvesses 11,390,295 


Savings’ Banks, ‘Gold and silver coin 977,916 
Commissioners of 


National Debt, and 


dividend accounts.. 4,630,222 

Other deposits......... 24,129,604 

Seven-day and other 

ANP acdadaccctnizens ‘ 206,802 | 
46,618,520 | 46,618, 18,520 


Dated Nov. 15, 1883. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 





LIABILITIES. £ ASSETS. £ 
Circulation (including Bank SI iis sincscsvcevesccncenoes 35,447,309 
post bills) ....... .. 25,671,777 ; Coimand bullion..............000. 22,083,186 








Public deposits ... 4,630,222 | 
Private deposits 24,129,604 
54,431,603 | 57,530,495 


The balance of Assets above Liabilities being 3,098,8922, as stated in the above 
account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 












Increase. Decrease. 

£ £ 
Circulation (excluding Bank wissen bills) 228,700 
Public deposits.. saad waveneglbunee’ o 
Other tects maukcanaden Saiennnkissinntdeniiatineasseueiiniail 
Government SeCUritied ..........ccceecesee-cocceseces one 
Other securities ..... 250,852 
PRI Fiiiacn ccc cusiaiisnuce ivebisceneeasiiadvatecediaelias ° 

90 OO on 
EOS dcadas Qunchatiaixiniieniionmianenaent 231,643 


The following is the off ficial, return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 














1883. 1883. 1882. 

| £ £ + 
| Thursday ......... Nov. 8 li 5,846 3,000 . Nov. 1 15,296,000 Nov. 9 14,112,000 
Friday ..... ate ‘ “a3 15,994,000 a 1¢),427,000 
Saturday so 10 an cw 17,472,000 oa CE 17,469,000 
Monday .. oe - om 5 18,915,000 ad.’ ae 13,089,000 
Tuesday ~ 19 17,902 "000 1 @ 14,493,000 «2a 16,517,000 
Wednesday =~ 2a 44,030,000 se 15,547,000 ae ae 55,545,000 
OUR: ciescices 124,981,000 97,717,000 | 138,159,000 








* Half-Monthly Settling-day. + Monthly Consols Settling- day. 


he following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 
ending Nov. 14, ‘As 383 : = 




































{ | 2 | 

| Gold | 1 

| , Gole Circulati’n| Securities z= 2 

in from | : 233 

Coin and | Abroad, or (exc ludng x} in =e 

Date. | p a Bank Post} Deposits. Banking Reserve. |. 

Bullion. out for Bill Depart s4 4 

Exvort iis). | epart- ,° g 

XI ‘ ment. Ine 3 

£ £ ee, 212 

Aug. 8} 22,841,419, 215,000 in ; 26,341,730 » 453 + 
| 23,2: 327,000 in | 26,165,540) 27,359,29% 464, — 

81,000 in | 25,817,075} 28,532,450 463] — 
843,000 in 25°709,030 | 29,002,114 474 — 
Sept. 273,000 in 5,789,195! 29,013,659 L: 3943 S| 47¢— 
146,000 in 91,190} 31,139 14, ‘81, 191 46} 3} 

50,000 in 3,265, 468 — 

276,000 in 2 4733 

Oct. 105,000 out 26.6 0,7 62) 434'— 
79,000 out) 26,436, 00} 42},— 
171,000 out 26,114, is 0» 435, 433 — 
199,000 out 25,584,070) § 710,479) 434,— 
} 095,371} 137,0000ut 25 »765,15 59) ’ 216) 43h — 
Nov. 2,080,243 738,000 out 25,693,675 : 3,568) 433 — 
14! 22,083,186 126,000 out 25,464,975 34,250,309 12,368,211, 4235 


“Subjoined is cur usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the L eading 
Exchanges during a period of four years eens 
with the prese nt d ate, as well as ten years bac] k, viz. 


Nov. 14, 





Nov. 12, Nov. 17, Nov. 16, Nov. 15, 


At corresponding dates! ‘ 
1880. 1881. 
























with the present week.| 1873. 1882. 1883, 
Circulation (excluding} £ £ £ 

Bank post bills)......... } 25,918,080 | 26,402,095 25,464,975 
Public deposits ... raat 4,053,304 5,5 5 4,630,222 
Other deposits ...... | 20,037,649 24,129,604 
Government securiti 11,768,360 32 14,679,008 
Other securities ........ 22,106,392 19, 005 5,947 20,645,: 329 19,571,201 
Reserve of notes & coin) 4,420,571 | 14,895,899 | 10,445,449 12,368,211 
Coin and bullion ........ 19,332,651 | 26,297,994 | 20,681,019 | 20,307, 22,083,186 
Proportion of reserve} é | 

to liabilities ............ | SAX | aX | DWE 383 % 423 % 
Bank rate of discount... 72 | az rs o 4% 3% 
Price of Consols ......... |} 928 100 | 1004 1013 101% 
Average price of wheat) 60s 9d 43s5d | 463 3d 40slld | 40s 114 


Exchange on Paris (sht)! 25 55 65 © 25 274 324) 25 273 
— Amsterdam (sht); 12 0§ 2} 12 1} 2h 122 3 
— msc hp 20 78 20 61 20 68 73 20 63 «67 

Clearing-house return...) 99,761,000 139,484,000 147,261,000 (138,159,000 


25 21} 264} 25 2142 
12 15 2 
20 56 60 

124,981,000 
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The following is the Manchester Bankers’ Clearing :— | scarce, and money in ample supply for ei current require- 
Nov. 10, Nov. 3, Nov. 11, ments. 
1883. 1883, 1882. : ‘ : i . 
£ £ It will not do just now to ignore the condition of the 


£ 
Manchester (weeksended) 2,288,594 2,400,583 2,170,318 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency of 
68,7437; in 1880, an excess of 6,249,6387; in 1881 an 
excess of 2,677,8917 ; in 1882, an excess of 61,2477. 
In 1883, there is an excess of 4,558,303/. 

In 1880, there was again a decided advance in the money 

market here, owing to the gold withdrawals. The Bank 
reserve, however, was scarcely lower. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 











Nov. 15. Nov. 8 | Increase. | Decrease 
ASSETS. £ £ | & £ 
I i irks cae n ep tekioiapuanooennaeen 78,748,000 | 78,939,000 | 191,000 
Government securities..... ie | 13,088,000 | 13,088,000 | oii 
I INIIIND <5 cncinasesscensevensencebes | 55,815,000 | 55,519,000 296,000 
LIABILITIES. | 
SN itn iecararktipsannenceiieanices nenesaill }121,409,000 120, 404,000 , 1,004,000 | 
Government deposits 3,693,000 367,000 owe 
Private deposits ..... .| 14,233,000 | ; 1,055,000 





NETHERLANDS BANK. 



































“ 10.) "Nov. 3. Increase. | Decrease 
ASSETS. £ £ £ 
Coin and bullion—Gold .................. =: 280,009 | 2,379, 000 | 1,000} * 
PR cits uccscaetesoal 7,638,000 7,653,000 | S | 15,000 
Discount a and Advances..........0.sesse0e0- 8,082,000 | 5,064, 000 | 18,000) ; 
LIABILITIES. | } } | 
Notes in circulation .............cs0e | 16,862,000 16,419,000 i 57,000 
— Sr hate tikes | 217, 000 146,000 71,000 ee 
NATIONAL BANK OF BELGIUM. 
) Nov.8 1 Increase. | Decrease 
ASSETS. { £ } £ £ £ 
SD NID 5 coscncviseesteunteapnsteos 3,697,000 | 3,650,000 | 47,000 
Home discounts .............. 8,574,000 | 8,535,000 | ie 261, 000 
IN MBI orcs shidndeincsccivaeencon 2,834,000 | 2,840,000 a 6,000 
LIABILITIES. | 
NIN 5:5 siccnass pas tuscacacacauwacpaeiks 13,382,000 13,572,000 190,000 
Deposits.......... ; 2,883,000 3,014,000 | 131,000 
IMPERIAL BANK OF GERMANY, 
No | Oct. 30. | Ine _ Decrease. 
ASSETS. £. | £ & 
Coin and bullion....................0.00s0868| 27,482,000 27,364,000 11s, ,000 es 
Discounts and advances 23,640,000 , 24,193,000 | 558,000 
LIABILITIES. | 
Notes in circulation ....c:.cccccsesseseese | 38,869,000 39,464,000; ... | 595,000 
Current accounts 8,776,000 | 8,773,000 3,000 ! 
Sw ISS J SSOCIATED BANKS. 
| “Nov. 3. | Oct. 27. | Increase. | Decrease 
: i £ £ x } zx 
CN BN TBR ns iid cccscevcosscccoodss | 2,319,000 2,337,000 ee | 18,000 
Circulation ..... ee | 4, 391,000 | 4,180,000 | 211,000 
NATIONAL BANK OF MEXICO. 
a 30. a 31. | Increase. | Decrease 
ASSETS. | £ £ 
ee 385,000 350,000 | ao 15,000 
Diseounts ana advances 600,000 576. ,000 | 24,000 
LIABILITIES. } 
Circulation ................. 434,000 481,000 | a f 47,000 
Crrrent MOCOUNEE .........cccccccccccccseses 469,000 425,000 44,000 - 








NEW YORK ASSOCIATE D- BANKS, 





| Nov. 10. / Nov. 3. | Increase. | Decrease 

ASSETS. £ £ £ £ 
RN ahaa Soe ie ek on a2 | 10,840,000 | 10,480,000 | 360,000 ae 
Loans and discounts.... ..| 64,380,000 64,720,000 | He 340,000 
Legal tenders ......... 5,040,000 | 5,040,000 | ac 

LIABILITIES, | 

Circulation 3,080,000 3,080,000 aa 
Net deposits... 62,120,000 61,480,000 | 640,000 





RESERVE (Specie eand Le gal | Tenders). 
Legal reserve against deposits itoeiuned 15,530,000 15,370,000 | 160,000 
Actual excess ..... ... ee 350,000 1 50.000 | } 200,000 | 


Converting the reic = aa = ls; the Austrian florin at 2s; the Dutch florin 


at 1s 8d; and the franc and peseta at 25 per ll. American currency is reduced 
into English money at 4s per dollar. 


German money market, as it is far from improbable we shall 
be called upon for gold for that quarter, and France is 
already engaged in making such remittances. The 
Reichsbank rate is 1 per cent. above our official quotation, 
and the Berlin market terms nearly 14 per cent. above ours, 
and money over there is in good request. Supplies can, 
therefore, advantageously be taken from London. 

The Bank return is in a great measure governed by tae 
addition to the Government securities already referred to. 
This 1,000,0002 is counterbalanced in the Banking Depart- 
ment by an increase of 540,000/ in the other deposits, and 
by a decrease of 250,0002 in the other securities, thus 
strengthe ning the market to the extent of nearly 800,000/, 
while an influx to the Government deposits of 420, 0002 has 
combined in increasing the banking reserve by 230,000. 
It is satisfactory to find that item keeping well above 
12,000,000/ at this season of the year. Sufficient coin has 
come back from the internal circulation to counterbalance 
the withdrawals for export. 

Silver is now quoted at 5044d per oz, or jd lower than 
last week; but it is still above the Indian level. On Wed- 
nesday, the Bank of England allotted 3 lacsof India Council 
bills at 1s 74d per rupee, and 17 laes of telegraphic transfers 
at ls 7;4,d, these allotments reflecting the reduced require- 
ments for that quarter. 

The directors of the London and County Banking Com- 
pany, Limited, have opened a branch of the bank at 4 The 
Mall, Ealing. 

At the meeting of the Institute of Bankers next Wed- 
nesday, a paper will be read by Mr M, D. Chalmers, on the 
“ Bankruptey Act, 1883.” 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks, 


{ 
| 
| 
} 
| 
| 

















j te. 
Bo | Bank Bills. Trade Bills. 
| $96 —-- . eee 
Ra 8 Months.|4 Months. \6 Months. 8 Months. : Months. 6 Months, 
i 
| | 4 | x % ” x | 2 
Aug. 10...) 344] 8% 84 4 | 4 4} 44h | 4} 
17...) 334] 33 | 3 ‘ 4 4} 444, | it 
24...)33$/ 382 | 8 83 4 83 43 44h | 4 
31...| 2 3} 3} | s A 8 8344 | 4 4 
Sept. 7.../24 2 | | t 813 | 8 B4 4 34 4 33 4 
14...\4z2 4 28 4 23 4 3 8 3b 34 4 3} 
138-21 24 24 | 2 2h 3h 2h 3} ss 
28...) 2 24 23 | 2 24 3 23 3} 3 af 
| Oct. 5...] 2b 25 4 2§ | 23 23 3 233; | 3 3 
jigs) 2h g 234 243 233 | 3 3) 
19...| 1 14 2} 23 24 of 3 23s {| 8 & 
26...) 1 1} 2} 23 23 3 “4 3 a¢ | 84 
Nov. 2...| 14 2 2% 2k 24 23 3 23 3 8 3 
9... 143 2h | 983 21 of 3 2} 3 3 3 
16...) 14 4 22 24 23 23 3 23 | 3 8 


Discount AND Money Market.—The discount market is } | 


to j lower on the week, notwithstanding the Bank yesterday 
maint: uined their 3 per cent. rate, and money is at ‘the same 
time very easy to come by in the face of the Stock Exe change 
settlement completed during the week. But that iiquide L- 
tion did not absorb any material amount of new mone y; 
while the Scotch withdrawals have, in the main, been 
satisfied, and there has been a million thrown upon the 

market by the action of the Bank of England, in taking 
up the entire amount of the three months’ Treasury bills 
allotted last week. This sum now appears in the Bank 
return under the head of Government securities. 


Another | 





4 
The current allowances for deposits at call and notice 
: I 
are given below. 


Private and joint stock banks at notice ............... 2 per cent. 
SPOS HOGROS BUCA iicvicsss jevasecavsciorsnecesreperssies 1? per cent. 
— seven days’ notice ...... 2 per cent. 





-- fourteen days’ notice 2 per cent. 
The Bank of Bengal yesterday lowered its discount rate 
from 7 to 8 per cent, thus retracing the step taken a 


week ago. 


The discount quotations current in the chief continental 





cities are as under, there being a slight reeovery in 
Germany. 
Bank Open | Bank Open 
= Mar! ket. Rate. Marke’ 
Paris 3 Feb. 22... 94 Brussels ...... 34 Feb. 11... 3} 
Berlin 4 Jan. 19... 34 Madrid ...... 5 Mayl5... 5 
Frankfort ... ... 3% Vienna ..... , & Fou a... 4 
| Hamburg «se OM St Petersbrg. 6 Oct.’79... 6 
Amsterdam... + June 9... 34 New York (call money) 2. 


matter which has tended toease the market here has been | 


the ample supply of money in New York, where the sterling 
exchange has hardened in consequence ; and hence fears of 
withdrawals for that quarter are materially allayed. This 
afternoon there was little further change to note, bills being 


Money in Ne ww York during the week has, if anything, 
been easier than before. 

The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.325—4 p. mille for us 20.62—5 per mille for us 4.89 —» per mille for us, 
25.22} 847—Par. 





Par. 20.43—Par. 4 
25.12}—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4 
Australian—102/, always for us. 


The exchanges were peney = 
French short exchange f 25.21, or 4 per mille against us. 
German short exchange m 20.34, or 44 per mille against us, 
New York exchange $4.813 

at 60 days is ...... ee 
At 3 % interest, short $4.84}, or 5 per mille a; 


Sp. mille agnst. us. 


gainst us, 














~ 
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Tue Srock Markets.—The half-monthly settlemen® 
completed on Wednesday has involved a couple of defalca- 
tions in the Stock Exchange. Wednesday was a day when 
there was a practical improvement in prices; but for the 
rest, quotations have drooped, and that for a variety of 
reasons. The condition of affairs in Tonquin appears to be 
more threatening ; while lower continental quotations, the 
Mexican business, and other matters have combined to make 
the market wear a gloomy aspect. The rise in the Home 
Funds, and a slight rally in the American Railroad market 
are about the best features of the week. 

Mr Ernest H. Tamplin and Mr Charles H. Threlfall have 
been declared defaulters upon the Stock Exchange. 


Britisn GOVERNMENT SEcuRITIES.—The Home Funds have 
gain advanced ; but the principal feature is the rise in the 
24 per Cents., upon the notification of quarterly dividends 
in 1884. At the price of 90, these 24 per Cents. pay the 
investor only about 2} per cent. for his money. Indian 
stocks have risen in - in the face of weaker ‘exchanges. 














| -——————__Cosine Pricks.-————_———. | Move- 

Last | To- |ment on 

Fri. | Sat. | Mon. | Tues. Wed. | Thur. day. | Week. 

saint meena Leneeseemmel cuinpenial ‘ |— ene: arene 

Consols for Money............,101§ $1018 31019 3,101} 4/:013 2 101 2:01 2; + 4 

Ditto Account ............ MCI} § 1019 g 1019 gior4 2/1014 2101423 101423} + 3 

MOONE Oe  « sasiscncaniececvecn 1004 § 1003 g 100} § 2003 4) 1003 41004 § 1004 §) + 3 

RE = cates icundaavandnics f root § 1004 {1003 4 jLOO$ 4)1004 211005 1 + 4 

New 24 .. S83 9 883 9889 9} S95 4/899 90'89 2904 £92903; + 14 

Exchequer Bills, June, 3% 5/ 10/ p 5/10/p 5/ 10, pi 5/ 10/ ‘le ll 'p6/ 11 P 6/ll/p| + 1/ 
Bank 0 k (last divic a | | 
ID APatécnancnsacieeseracesss One Glaene 82 296 8 296 8/296 8296 8 296 5 
India 4 %, redeem. at Par, | \ ) 

October, 1888 . . 1024 3 1023 3 1023 3.1023 3102331103 3103 } + 3 

Do 44 Rupee Paper. ... S29 8} S23 3363 483 4/83 483 4 83 4 fe 3 

Metropolitan Board of | 
Works 34 % Consols . + 1058 & 1055 § 105 4B A | 1053 3 eB 105% § 1054 4 1053 3 + } 


FOREIGN GOVERNMENT SEcuritTiES.—The priacipal move- 
ments are all downward. The fall in Mexican has been 
fully explained on a previous page, though there has been a 
partial recovery to-day, upon an endeavour to obtain Messrs 

| Barings’ co-operation in the matter. Egyptian are some- 
what depressed, and most of the Turkish loans are weaker, 
owing to the strange opposition of the French stockholders 
to the conversion. Peruvian are also out of favour; and 
Portuguese alone appear to have been in request. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


Closing Prices Closing Price Ine 























Last Week. this Day. or Dec. 
Argentine 6 %, 1868.. pases cvades. See atssicces 108 S 
Ditto 6% P ablie W orks, 187 7 cuslatadadice 994 100 99} 100 
Austrian 5% Silver Rentes, lessincometax 664 74 664 74 
Ditto 4 % Gold Rentes 824 3} 824 3} 
Brazilian 5 %, 1865 .........sessecess GOS IO0E —invccnsee 994 1004 
Ditto 5 %, 1871 99} 100h eeeeese 994 100} 
Ditto 5 %, 1875 99} 100 994 100} 
Buenos Ayres 6 97 8 97 8 dad i hase 
I TI ar a 95 6 944 5} — 4 
Costa Rica 7 %, 1872........ 11 13 ll 13 oe 
Danubian Principalities 8% ina. weed 107 10 + 1 
Egyptian Darich Sanieh...............c0ccesees 66 4 bo 4 — 4 
Ditto 4 % Unified Debt Stock ... veoe 673 8 66g ¢ 1 
Ditto 5% Preference Stock ..........c..6 893 90} 89 3 — | 
Ditto 5 % State Domains Mortgage 90 4 89} 90} — 3 
Entre Rios 7 %, 1872 100 3 100 3 hes tiie 
French 4} %, 1883........ 1063 7 1054 6ixd ... ... 
Hungarian 5 %, 1873 95 6 95 6 aa 
Ditto 4 % Gold Rentes 73 4 722 33 — 3 
Italian 5 %, 1861 (less income tax) ......... 894 3 898 3 — 2 
OND Sh, MOEG snaciusanddstoneuseskanaasaies 107 8 107 8 sla eae 
Mexican 3 = 224 33 208 & — 2 
Norwegian 44 %, ime ee ‘an 
Paraguay 8 %, 1872 ........00. 9 ll tain. (nee 
Peruvian 6 SME eisacsancons ene 17% 8 — 3 
Ditto Consolidated 5 , 1872 ; 123 4 — # 
Portuguese 3 % Bonds, 1353, &.... 53 4 + 3 
Prussian 4 % Consol ..........s0c0000 100} 14 one) ae 
OIA DT ES sivkececcicactccess 5 — 1 
Ditto 5%, 1862 wee — 3 
BORG ec ROU csncuscctreaccccusscutrcivenenens es 
Ditto 6 %, 1871 «0.0000 + 3 
Ditto 5 “%, 1872 ise 
Ditto 5 %, 1878 ...... + 4 
Ditto 44%, 1875... sdanoupussecvaxqueste) OO —- 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 92 3 — 4 
Ditto 4 % Nicolai Railway Bonds.......... 75 6 eve 
Santa Fé 6 gq ROOD crcccccenccccccecasseccesesese 86s 4 eos 
MIAUANE DOW OA ennai oncvhequesasenceccaenunonas 564 — 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 pe 
Witbier aa eerie 4 4 ae 
Turkish, 1854 (5 % Egyptian ee §8 90 a3 
Ditto 4} %, 1871 .. ditavence OS § - ¥ 
Ditto 5%, Ottoman De fence, 1877 «0. 80 5 —- i} 
Ditto 6 %, 1858 (Registered) ...........008 25 6 + 4 
Ditto 6 %, 1862 Wee .. : Secousinstcckns 25 G + 4 
Ditto 5 %, 1865 (General Debt)Stamped 9§ 5 — £ 
Ditto 6 %, 1865 (Stamped) 112 § — 3 
Ditto 6 %, 1869 (Stamped) 10} 4 - 
Ditto 6 “%, 1873 (Stamped) 9} 4 . sg 
Ditto 9 %, Treasury Band C (Reg.)...... 16d 17$ 163 173 Si one 
United States 44 % (par 1024) shiveunscaeteabe 117} 18} 116} 1vjxd es 
Ditto 4 (par 102}) .. aa i ae 125 6 ‘ak id 
Uruguay 6 %, 1871 (now 3 “) - 51g 24 61 2 o i 
Venezuela 4% .........c00 33 5 33 4 * 
Wie 6X FORGE cscs ssisiecsecaccsssccces 53 4 53 4 
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The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Nov. 11 to 1,151,742/, 
being an increase of 25,805/ on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 


Inc. or Dec. on Inc. or Dee. on 











Correspond- . Correspond- 
ing Week ing Period 
Amount. in 1882, Amount. in 1882, 
£€ £ £ £ 

Great Eastern. .........0...cescee 63,123 + 2,014 ...... 1,311,776 + 49,627 
Great Northern .............s.0s. 70,396 + 2,583 1,449,959 + 30,498 
Great Weatern  ............cccees 142,803 + 2,102 3,053,740 + 46,561 
Lancashire and Yorkshire... 74,338 + 2,113 1,447,521 — 15,896 
London and Brighton ......... 36,052 + 704 884,089 + 35,048 
London, Chatham,and Dover 20,633 + 132 521,082 + 11,255 
London and North-Western 194,128 + 2,158 3,981,020 + 39,462 
London and South-Western 44,010 — 1,928 1,076,718 + 9,948 
{Manchester,Sheff.,& Lincln. 38,159 + 2,038 715,286 + 24,096 
Metropolitan .............scces0e 12,224 + 304 237,316 + 23,457 
Metropolitan District .. ‘ 7,560 + 203 143,328 + 21,249 
MINED © adcnnucunes citavecs 148,019 + 8,065 2,832,314 + 53,573 
North-Eastern ............ss00 133,741 + 1,852 2,635,650 + 15,637 
South- Eastern. ......<.ccscccccsece 36,016 + 811 860,539 + 32,039 
WE IOOMERM ie cennsscccnnsestaces 57,960 -+ 1,036 918,125 + 6,567 
*Glasgow and South-Western 20,431 + 212 358,051 + 3,966 
STNG UNUM vss cccvecccssscaae 52,148 + 1,406 827,910 + 14,856 
1,151,742 + 25,805 ......... 23,264,424 + 401,973 


* In these cases the aggregate is calculated from the beginning of August. 
¢ We give the agyreyate as published. 


Home Rartways.—In Home Railways the variations are 


irregular, but London and Brighton Deferred has again 
suffered, partly in connection with some failures on the 


Stock Exchange. ake rise in Midland may be attributed 
to the creation of 2,880,000/ New 4 per Cent. Preference 
Stock, which will be allotted to the proprietors. In addition 
to the stocks quoted below, London and Tilbury is 3 up on 
the week, East London, Rhymney, and Whitby and Redcar 
2, while Taff Vale is quoted at a reduction of 3. 

The following are the changes for the week, taking the 


latest unoflicial quotations :— 


Closing Prices Closing Prices Inc. 












Last Week. this Day. or Dee. 
Caledonian........ 103 3 1022 33 — 43 
Ditto Deferred, No. 1. sislaeeindet 8} 9% 84 9b Page 
Great Eastern ............... vccocese GUE G 65§ 2 _ i 
Sar Fs rascis siieccctcintceowissxasacasiion 1134 if 113 14 _ 
I Be. gisenanncdsncccscacnesdencerneantiowte 1103 11 1093 108 — 1 
Great Western ................ 139% @ 139 3 — 4 
Lancashire and Yorkshire..................... 112 13 113 4 + 1 
London and Brightom...............cessscsssees 118 20 17 19 — } 
DONNY. idicdacsacdnkesinngiecudenuiehuiniwwniitn 110 3 105} 6 — 4 
London, Chatham, and Dover ............... 24} 4 244 a 
Ditto Arbitration Preference . . 1023 3 1024 3 % 
London and North-Western...... << cee 1713 § 
London and South-Western................6 1294 30} 130 1 + 
Manchester, Sheffield, and Lincolnshire 82} } 828 3 a 
Ps ERIE Siis cdonseedacntataeeensenensins 3 453 64 wane 
Metropolitan ............ erecsces sees 1163 17 - 
Metropolitan District 38} 3 an 
IE did cxddencccaniivns i ietsihacatiaitacalaai 2 1334 3 + 
North Staffordshire..................0c000 -« O88 86} 7 iad 18 
WE IIR in lcsstcdcavasdanacdagtieaens coe 10088 8 1013 23 — 4; 
North-Eastern—Consols.. 1663 73 1678 8 + 3 
South-Eastern ............... — Ge 122 3 ak oe 
Ne NNO vo inie ses tecnscrnsesncndinnen des 111} 4 1103 113 — #3 
ForeicGN Raritways.—The combbiiial ‘fall in Mexican 


stocks has been again dee great feature of the week, and is 
to some extent in symp: athy with the relapse in Mexican 
Government stock. The Ordinary is about 94 down, the 
First and Second Preferences 4 and 5 respectively, and the 
Debenture Stock 2. Central Argentine Stock is quoted 
13 higher ; while the Obligations generally have been firm. 


Closing Prices Closing Prices Inc. 






BRITISH POSSESSIONS. Last Week. this Day. or Dec. 
Bombay and Baroda ...sccsesceceeeceseeesernee 1445 5} versersee 144$ 5 
Canadian-Pacific. i Ce”. dantn ee 62} 3 — if 
Grand Trunk of Cau ida ae. ff waamans 193 § — & 
Ditto Third Preference... 4 48 3 a 
GreatIndian Peninsula....... Me inns 1445 33 jai 
Great Western of Canada... .. — 135 14 133 144 + + 
Madras 5 % .ccccccccccscorsccccose secessesesseees ee Te. ennttnce 12634 74 ond 
AMERICAN RatLtroap Securities.—There is a rather 
firmer tendency in the Railroad stocks. The recovery 


amounts to 2 in Illinois Central, Lake Shore, and Erie Pre- 
in New York, Pennsylvania, and Ohio First 
New York Central, 


ference; 14 
Mortgage; and 1 in Central Pacific, 
Erie, and Wabash. 
Banks.—Anglo-Egyptian Shares have fallen 4, Bank of 
Africa 3, Bank of Eg gypt 1, Chartered of India 3, Con- 
solidated 3, Hong Kong and Shanghai 2, Imperial 3, 
Imperial Ottoman 3, London Joint Stock 4, Standard of 
South Africa 1, and Union of London 3. National 


| Provincial Shares have advanced 3. 


CoLontAL GOVERNMENT DEBENTURES.—Canadian 4 per 
Cents. are quoted 3 — but with this exception, prices 
have remained firm. Cape of Good siege, New Zealand, 
and Tasmanian 4 per Cents, have all risen }. 
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CotontaL Rariways.—The only point calling for obser- 
vation is the depression in Canadian stocks. The trattic 
statement of the Grand Trunk was disappointing; while 
the explanation now afforded of the Canadian-Pacific | 
guarantee has also been followed by a reaction. 

Canats AND Docks.—East and West India Docks Stock 
has risen 1; but London and St Katharine is 1} down, and 
Southampton 2, Suez Canal Shares are quoted 3} lower 
upon the telegraphic advices from Cairo. 

ComMERCIAL, INDustRIAL, &c.—Anglo-American Brush | 


| 
| 
| 
\ 
| 


Electric are | down, Hammond Electric 3, and India-Rubber, | 
Gutta-Percha 23. ley Brothers have risen 1, Lion 
Brewery 1, and Public Works of Egypt, and Richard 
Hornsby 3. 

FrinanciaL, Lanp, &c.—Hudson’s Bay have declined 3, | 
but North British Australasian are 2 higher, Scottish | 
Australian Investment 5, and Foreign and Colonial Trust 1. | 

Gas.——Metropolitan Gas Stocks have been buoyant. Gas | 
Light and Coke A are 23 better, and the J 2; Rio de | 
Janeiro }, and South Metropolitan A and B 3. | 

Mines.—Great Laxeyand Wheal Bassettjhave risen 14. Of | 
Foreign and Colonial Mines, Kimberley North Block | 
Diamond have risen 3, and United Mexican 1; but Mason | 


and Barry have fallen }; Rio Tinto Shares, 14; and St 
John del Rey, 5. | 

TeLecrapus.—Anglo-American are 1} lower on all three 
issues, Direct United States }, Eastern 1, Eastern Exten- 
sion 3, and Globe 3 ; Submarine have risen 5. 

Tramways.— London General Omnibus Stock shows a 
rse of 7, but tramways generally are rather flat. 
Water Works.—New River has advanced 5, but West 
Middlesex is 1 lower. 

Butiion.—The following is taken from the circular of Messrs | 
Pixley aud Abell, dated November 15 :— 

Gold.—There have been further orders for gold, and withdrawals 
from the Bank have taken place for Germany. A demand now exists | 
for India, Spain, and Germany, and all immediate arrivals will be | 
taken for export. The Moselle has brought 11,500/ from the West 
Indies ; the Tagus has brought 20,180/ from Buenos Ayres; the | 
Ganges has brought 17,250! from Sydney—total, 48,939/. The | 
Penmsular and Oriental steamer has taken 20,000/ to India, and the 
Tamar 50,000/ to the Brazils, and lost 33,000/. Since our last cireular 
the Bank has received 7,000/. 

Silver.—There has been no recovery in prices, and the market is 
weak. There are no continental orders, and the Indian buyers 
cannot give the late rates, as exchanges have declined in sympathy 
with the lower values obtained for the India Council drafts and tele- 
graphic transfers yesterday. The nearest quotation we can give to- 
day is 50d. The arrivals comprise 24,000/ from the River Plate, 
20,000/ from the West Indies, 27,700/ from New York—total, 71,700/. 
The Brindisi takes 50,000/ to Bombay. 

Mexican Dollars.—The arrivals during the week have been large, 
comprising 140,000/ from Vera Cruz by French steamer, and 19,000/ 
from New York. The greater part of these amounts had been sold 
for arrival, for the balance, 425d per oz, was obtained, showing a 
slight decline from the price current last week. 

Exchange.—Only 19,99,000 lakhs were yesterday allotted, and 
again 30 lakhs are advertised for next week. The details were: 
Bills on Calcutta, 2,79,000 rs, average rate, 1s 7°5d ; Bombay, 10,000 
rs, average rate, ls 75d; Madras, 10,000 rs, average rate, 1s 7°5d ; 
transiers, Calcutta, 17,00,000 rs, average rate, 1s7°509d. Tenders for 
bills at Is 74d, and for transfers at the same rate and above, receive 
in full. Exchanges from the East are:—Bombay and Calcutta, | 
1s 7}$d for telegraphic transfers ; Hong Kong 4 months’ sight Bank | 
bills, 3s 88d per dollar, and from Shanghai, 5s 12d per tael, Rupee 
paper is 83 to 834 for 44 per cent. ; and 80 to 804 for 4 per cent. 

Quotations for Bullion—Gold.— Bar gold, tine, 77s 94d per oz | 
standard; bar gold, containing 20 dwts silver, 77s lld per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz ; United States gold coin, 76s 34d | 
per oz. 

Silver.—Bar silver, fine, 507d per oz standard; bar silver, con- 
taining 5 grs gold, 514d per oz standard ; cake silver, 54d per oz; 
Mexican dollars, 49;4d per oz. Quicksilver, 5/ 5s to 5/ 7s 6d; 
discount, 3 per cent. 





| 


| the amount brought forward, made 13,621/ available, out of which a 





FOREIGN RATES OF EXCHANGE ON LONDON. 











= | Rates of | | 4| Rates of 
od Exchange| aoe Exchange 
‘jon Lond’n. | “on Lond’n. 
Paris ............ Nov 15,23.214chqs; Short |Messina........,Nov.6, 25.024 |3m date 
Antwerp.........) — 15 25.24 — |New York...... } 15 4.81¢ |sOdys st 
Amsterdam .... — 14) 12.074 | — (RiodeJaneiro|) — 3) 21%d_ |90 dysst 
Frankfort ...... — 15 20.34 | A Bitiiae tease ( ) 
Hamburg ...... i— 14] 20.21 ,; — ceguicnaaaens ee Sarge US 7 
ne - 15, 20.34 | — _— |Wellington, N.i54 5) { by.18dis.| ) 

BN. ecto nanes —15{ 20.23 |3mdate Zealand...... ~ 108g. §pm.| f ~ 
Hamburg ...... — 12; 20.22 — Yokohama......) — .. ae 4 m. sgt. 
Vienna cabeneon 1 oe 14 12.09 | — (Singapore...... tae _ see a 
St Petersburg. — 13) 2344 — Bombay ...... Novl5 1/734 ) telle- 
Constantin’pl... — 15) 109.75 _ PORTER sessccee: | — 15, 1/74 >griaphie 
a —...| sea — Calcutta ...... — 15, 1/74 ) triansfers. 
Florence panne) Sie — Hong Kong ...| —15 3 Sd -- 
Madrid ........ — 15) —_ Shanghai ...... — 15 5/14 — 
Bucharest...... — 10) - Batavia ......... Oct. 7, 11.97} |3m sgt 





COURSE OF EXCHANGE. 


| - . 4 ° 
| Price Negotiated on ‘Change. 
























Noy. 13. Nov. 15. 
| Money.| Paper. |; Money. | Paper. 
RID icvisviscicrasstavisvenriinas |3months! 12 4 |12 44 12 4 112 4 
SR cases cts ci seaserewra nanan | At sight | 12 1412 2h | 12 14 | 12} 2) 
URINE) sa aarscasauxbexeusvakshezoiusnceens |} 3months | 20 56 20 60 20 55° | 20 59 
WIN Sacsscsshinsain-cavniscisaieaskexdtenaress — 20 57 | 20 61 20 56 | 20 60 
Frankfort-on-the-Main ... — 61 20. 56 20 60 
WR ciccsicnsnsece jeceeseabesd -— | 12 20 12 25 
MID es ccdcunistesscanies -- 12 20 12 25 
ey ee -- 25 45 | 25 50 
PIE isavssinewaseatancecavevnsetariecs = | 22} | 224 
PNEN - sosavcuchcancksannacvevnexsnasendusisiinh Cheques | 25 20 | 25 25 
i 3 months 25 40 25 45 
MIN I i aii cas tesb hw wuaaenes 25 40 25 45 
Genoa, Naples, &c. _ 25 46} | 25 51} 
OT BOE REA RREERS | —_ 464 | 46} 
OIE scs-cacoaidsvcssdescessasuconnseros — 16,5 | 46% 
RY aid ds kduswakaun axbeuassvencune _ 46 8 | 46, 
MIND i saidcatustin Snanmchausiinatss — 46% | 465 
Nig eciccst ivciuctiecosdivekonncavduee te — 464 46} 
Malaga a 46} 464 
Lisbon —_ é2 | 524; 
Oporto — 52 5245 








NOTICES AND REPORTS. 


STOCKS. 

British 24 per Cent. Stock.—The Chancellor of the Exchequer has 
agreed with the Banks of England and Ireland that the dividends 
on the 24 per Cent. Stock shall, after the payment of those becoming 
due on the 5th of January next, be payable quarterly, instead of, as 
at present, half-yearly. The first quarterly dividend will become 
due on the 5th of April next. Outstanding stock certiticates with 
coupons annexed, entitling the bearer of the coupons to the half- 
yearly dividends of the said stock, must be exchanged for new cer- 
tificates with coupons for quarterly dividends. Holders of stock 
certificates must effect such exchange before the dividends due on 
and after the 5th day of April, 1884, in respect of such certificates, 
can be paid. Stock certificates with half-yearly coupons issued by 
the Bank of England will be exchangeable, free of charge, at the 
chief cashier’s office of the Bank of England on and after the 7th day 
of January, 1884, and certificates of stock issued by the Bank of 
Ireland will be exchangeable, free of charge, at the Bank of Ireland, 
in Dublin, on and after the same date. 


RAILWAY COMPANIES. 


North- Western of Uruguay.—The company announce the opening 
of a further section of 11} miles, from Yacui to Isla de los Cabellos. 
This makes 72 miles of railway opened, and at work, leaving 43 
miles to complete the company’s system. The capital to construct 
which the company state they intend to issue immediately. 

BANKS 

Anglo-Eyyptian.—For the half-year ended August 31 last, the 
balance of profit and loss, including 75,623/ brought into the account 
is 91,305/. Out of this, a dividend at the rate of 5 per cent. per 
annum, free of income tax, absorbs 40,000/, and 51,305/ will remain. 
The cholera greatly interfered with business, but a good Nile is held 
to make prospects favourable. 

Tonian.—The net profit for the half-year was 8,774’, which, with 





dividend has been declared at the rate of 6 per cent. per annum, free | 
of income tax, which will absorb 8,605/. 

London Chartered of Australia.—For the half-year ended June 
30 the balance of profit, including the sum brought forward, is 
52,373/, and a dividend at the rate of 7 per cent. per annum is 
declared, leaving 7,313/ to be carried forward. 

MISCELLANEOUS COMPANIES. 

Amazon Steam Navigation.—The company have declared an interim 
dividend for the 6 months ended 30th June, at the rate of 6 per 
cent, per annum. 

John Cubitt, Gostling, and Co.—The directors have declared an 
interim dividend at the rate of 10 per cent. per annum, for the half- 
year ended October 6. 

Overend, Gurney, and Co., Limited.—A circular has been issued by 
the liquidators, announcing a further return to the shareholders of 
10s per share, and mentioning the progress made with the liquidation 

| since the date of the last report. A sum of 41,0001 has been obtained 
by the sale of the remaining portion of a life interest referred to in 
former statements, and with the exception of the amounts still 
claimed as due from the Marquis Campo, to recover which proceed- 


ings are pending in Spain, there is scarcely an asset of any 
appreciable value remaining to be realised. It is possible that a 
further small and final return will be made, but the liquidators do 
not anticipate that it will be more than a few shillings per share, nor 
can they give any indication of the date at which it may be 
expected. 

Panulci!lo Copper.—For the first half of the present year there has 
been, after deduction of interest on debentures and London charges 
for six months, a net profit of 15,085/. This, with 4,757/ brought 
forward, gives an available surplus of 19,842/, out of which the direc- 
tors distributed on August 14 3s per share, and they now declare a 
further interim dividend of 3s, making for the half-year ended 
June 30, at the rate of 15 per cent. per annum, free of income tax, 
leaving 4,842/ to be carried forward. 





—_—— 
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South Australian Land Mortgage and Agency.—-The directors will | 
pay an interim dividend at the rate of 10 per cent. per annum for | 
the half-year ended June 30, 

NEW COMPANIES AND CAPITAL. 


The new issues of the week are as rt — 























| no appreciable change. 


| according to the last official 
| whilst the quantity on the 


| increase of shipments to the Continent. 


| the arrivals are much less than they have been for some time past, 
but are equal to average requirements, being 52,000 quarters in six 
days. American wee kly shipments, according to the declared lists 
received on Saturday, show an increase of about 50,000 quarters 
from Atlantic ports, ard 8,000 quarters from California 
for the United Kingdom, whilst there is also some 
Behind this there is a 
further slight increase in the American visible supply. Meantime, 
the quantity of wheat and flour on passage has received an addition 
of 68.000 quarters, and now amounts to 1,895,000 quarters, against 
2,221,000 quarters last year. The arrivals of flour in London this 
week have been light, — the shipments from America to this 
country, as well as to the Continent in the previous week were upon 
a diminutive scale, but the trade has remained slow, prices showing 
The scarcity of flat maize continues, both 
— plie s of round corn at the same time 
In thea ‘gate imports into the kingdom, 
returns, there was a small decrease ; 
way has further decreased to 155,000 
quarters, and the American visible supply, according to the New 
York telegrams to-day, shows a diminution of some 700,000 bushels. 
Prices, both on the spot and for arrival are firm and against buyers, 
the spot price to-day is 27s 6d for flat and 27s to2 73 6d for round. For 
arrival, prices rather above these figuresmust be quoted. Primemalting 
barley is firm from scarcity, but secondary sorts again lower. Farmers 
deliveries continue large. Grinding sorts are firm at previous rates 
on the spot, and dearer forward, 21s 3d to 21s 6d being paid in the 
latter position for Black Sea desc viptions. Beans and peas are 
steady, without appreciable change in prices. Oats have arrived to 
. fair extent during the week, and close rather lower for common 
Russian at 15s 9d per 304 Ibs, ex ship. The agricultural seed trade 


on the spot and forward. 
is in smaller compass, 





is —s Red cloverseed has advanced 3s to 4s per cwt. White 
and alyske are also dearer, and very scarce. Canaryseed is 2s 6d 
gher, and stock is small. 
COMPARATIVE PRICES OF GRAIN. 


; of British Corn (Imperial measure), 
| of Excise, conformably to the 


The following is a Statement showing the Quantities Sold and the Average Price 
as received from the Inspectors and Officers 
Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Nov, 10, 1883,and for the corresponding week in each of the years 
from 1882 to 1879 :— 


QUANTITIES SOLD. AVERAGE PRICES. 


























Wheat. Barley. Oats. Wheat. Barley Oats, 

1883. qrs bsh qrs " bsh qrs bsh sé 4 sd sd 
Nov. 10...... 67,120 0 151,957 2 3,333 3 | 40 1 34 2 19 5 
Does 63,782 1/ 13 5 9 40 3 aBTi Ws 

Oct. 27 ....) 73,391 1] 1% 0 0 40 6 35 0 19 9 
20... 65,388 3] : 2 5 40 5 34 6 19 11 

Baia: 71,060 3 0 1 40 8 34 4 19 4 
@:...) $0,019 2 5 2 40 2 34 0 19 11 

1sc2 ........| 44,232 3] 80,178 3 $129 0 40 11 34 20 7 
1... } 49,135 ¢ 74,645 4 6461 1 463 | 384 9 20 7 
1830 | 43,771 0} 93,610 1 4,338 0 43 5 34 7 21 5 
1870 .......< 39,685 31 72,569 0 5,171 2 43 9 40 1' 24 





The t following table estimates the 
since the Ist September, contrasted 
1SS80-S1 :— 


home consumption ot wheat 
with 1852-3, 1881-2, and 



































Imports. 1883-4. | 1882-3. | 1881-2. | 1880-81. 
7 ewts. | ewts. ewts. | ecwta 
Wheat (9 weeks to NOV. 3) ........:seeeeeees 12,718,063) 15,935,389) 10,961,884) 11,078,047 
Flour ~ i (ls NUNN 2,650,049) 2,516,344) 1,834,704) 1,857,941 
15,368,112) 18,451,733) 12,846,588) 12,935,988 
| Add week ending Nov. 10—Wheat l, 141, 798) 1.2406: 6} 1,251,368) 970,930 
PI sis ciinsn tainted cities 272,246 308,936 183,390) 242 “aly 
Total imports, 10 weeks ........ 16,732,156} 20,001,325) 14,231,346) 14,149,237 
Less exports—W heat 120,000 150,000; 402,3 363,465 
PRINS ik ei iranteeiiennce 30,000) 10,000) 34,712) 32,378 
$<} —__} |} 
Wet. fer0w ti .ncs..00-cccccscsecceseoes 16,630,000) 19,840,000) 13,844, 255) 13,753,304 
Add to this the estimated sales of ; 
home-grown wheat...........:.0006 eee 16,900 ,000) 8,500, way 8,500, “ee 7,500,000 


} First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ & 
Previously recorded in 1883............e8008 67,417,650 
Ceylon 4 rCent. I n ahs 491,000 ...... 147,300 ...... 343,700 
| River Thames Vel Goods & Passenger 

Navigation, Limited ‘ fats 150,009 
| South Staffordshire id Birmingham 

District Steam Tramways, Limited 

Balanc veseseeee 100,000 10,000... 90,000 
Courts of . e | ral Hotel, Limited 160,000 ....... 45,000 _...... 105,000 
| Sutherland “ Rheumaticon Manufac 

turing, Limited . soaneaadead 25,000 ..... TEDOO ocisecs 10,000 

916,000 
| To dat in 1883 . 68,333,650 
The corre ndin total in 1882 reached 130,071,5491. 

Ceylon Jo ment 4 per Cent. Loan.—The Crown agents are pre- 
pared to receiv pplications for debentures representing 491.0007 | 
sterling, in amounts of 1,000, 5007, and 100/ each. These will be 
| repayable by means of a umulative sinking fund of 1 per cent. per 
| annum, which wlll be ap plied either to the redemption of the bonds 

| by drawing, or by purchase in the market. Tenders will be re 
| ceived until the 23rd instant, but no tender will be received bela 
984 per cent. These debentures will be similar to the 1,275,000/ 
already quoted in the Stock Exchange. 
| Courts of Justice Central Hotel, Limited.—Share capital, 250,0001, 
of which 150,000/ is now offered in 10/ shares. The undertaking is 
| form | LO « a first lass hotel in the Strand, lit rly opposite the 
New Law ( ilso having frontages to Arundel street, Mil- 
ford lane. an’ Water street. Arrangements have been made to erect 
the builc ing for 90,000", 
| Longton Corporation 33 per Cent. Stock ~Lloyd's Banking Com- 
| pany invite applications for this new security to the amount of 
100,000/. Lhe an eng iy Seeman sete > 0s per cent., and the list 
of application will close on 24th inst. Lloyd’s Banking Company, 
Limited, are appointed —— under the Act, and the books of 
the stock will be ke oo by that company at their Longton branch, 
where transfe1 will be registe red free of charge Existing debts of 
| the cor] mounting to 72,599/, are intended to be paid off | 
out of tl rit \ to be received under the pre sent issue, The | 
remainder 1 ired for the extension of the gas works and for 
| othe: pur} 5 l’rovision is made for the redempti n of the stock, 
| in accor ce with the Longton Improvement Act, 1883, under 
which 1 I is authorised to be borrowed, and annual returns 
will made to th val Government Board. In London sub- 
scriptions will be received by Messrs Bosanquet, Salt, and Co. 

River 7 : Vehicle, Goods, and Passenger Naviy ttion, Limited. 

Capital, 250,000/, in 5/ shares,of which 15,000 shares are to be first 
issued. It is proposed to provide means of communication across 
the Thai it various points below London Bridge, and it is intended 
with this view to erect landing-stages and work a line of fast 
steame! 

Sout! toffordshi and Birmingham District Steam Tramways, | 
Limited. —Capital, 800,000/, in 10/ shares, of which nearly 200,000/ 
is stated to | ave been already subseribed, and balanee is now 
offered. It is intended to construct about 35 miles of tramway in | 
the “ Black ( ountry.” 

—™ ¥ , , 
Che Commercial Cimes 
THE CORN TRADE. 
Mark Lane, Fripay Eventna. 

Fine weather has prevailed over the greater part of the country 
during the week, and the reports as to the progress of agriculture are 
very tavourable. The dry frosty atmosphere has facilitated the 
thrashing out of grain, and to some extent improved the condition of 


the English produce delivered on the markets. This has assisted 
values, and the cold temperature has also tended to help the trade. 
On some of the provincial exchanges, the fine qualities of English 
ae and also foreign, have realised slightly enh: unced rates, but 
secondary qualities and indifferent conditioned parcels of the former 
have been ver y unsaleable. At Mark Lane the wheat trade has been | 
for the most part firm, but with less demand, than in the preceding 
week, and to-day, with milder weather, the tone was still more sub- 
dued. Fine dry _ samples of Eaglish red and white wheats, were 
taken off with a fair demand, stimulated possibly by the indication 
of weather less favourable for the condition of further supplies 
of home grown. Foreign wheats sold more slowly, partly trom 
the milder temperature, which, if prolonged, will economise consump- 
tion, and tend also to delay the interruptions of supplies, incidental 
to the winter period. In the transactions that inns e taken place, 
spot values have not undergone any quotable change, though more 
firmly supported at the commencement of the week than at the close. 
In the floating cargo trade the latest transactions leave the market 
flat, with prices against sellers. At — York, prices have varied 
but slightly, and on the Continent the changes are also slight, finish- 
ing, however, with a tendency rather in favour than against the 
buyer. Tie statistical movements have not very much altered the 
position of the trade with regard to supplies. The imports into the 
Kingdom, according to the last weekly returns, were little short of 
the previous liberal receipts. In London, during the past six days, 


















27,530,000) 2: ye 22,340,000, 21,2 




















Ten weck’s home consumption _........ | 22,840,000) 21,250,000 250,000 
Average price of English wheat, per s 4d s di] sd rem: s ad 
quarter ' 40 11 41 6 49 6 | 4110 
= per cwt 9 5 9 7 5 | 9 8 
bushels. bushels. bushels. bushels. | bushels. 

30,675,000! 14,800,000} 21,250,000} 19,200,000 





‘Visible supply” in U.S. centres. ea 
The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Nov. 10, 1883:— 


Quantities. 
Animals living—Oxen and bulls, cows, calves’ ...number 8,791 
Sheep and lambs .. ‘ 19,301 













FWD ecccesicinccctercensescsneenves senevess a 5: 20 










Dead meat—Bacon 58,397 
Beef, salted and fresh .... 27,558 
Hams 12,572 
Meat unenumerated, s salted and fresh ........... — 176 

preserved ......... ® 14,067 
Pork, salted (not hams) and fresh ...... o 8,570 
OI IIE noi oon chic hacicccecncatieredatmnine ‘ 6,929 

Poultry and game (including rabbits) ‘ & 15,641 

Butter and butterine giuntianeniie -e CWS 45,646 

Cheese lietaienivaetidvaiieaicediinn 50,237 

Eggs ‘ 159,877 

OS eee oe daiciisiintaaitenetetinsilel ewts 7,545 
V eetables—Onions, raw badiueeccnecendaatnetin bushels 88,274 
OE cing eter ertaenedidiicise wnusdnens ..cwts 48,558 
Unenumerated “ : 4,743 

Co? grain, meal, and flour—Wheat ..... ; 1,141,798 
BOM  ceveccisaccvesccsscns sonuwenvecesoses ads 419,906 
Oats ..... ee e » 233, io 
Peas ... » 67,577 
TN | ace ceccenesaccenss ‘ei 45,183 
MANMO  .n. cas ccessvccevesse : ie 413,323 
Winans wneed anak BOGE svc vic ccecccccceccecccseces oes al 272,246 
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IRON AND COAL TRADES. 





Throughoxt this week the finished iron markets have been very 
flat. At Glasgow there has been a slight recovery in the quotation 
for warrants. After the recent heavy fall, and, notwithstanding a 
relapse to-day, there is still a rise of about 6d per ton as compared 
with last week, the closing quotation last evening being 54s 4d per 
ton. Our Middlesbro’ correspondent telegraphs as follows:—‘‘ We 
have had a very flat week as far as prices are concerned, but there 
has been a good deal of buying by speculators, who think prices low 
enough to cover previous sales. Makers have been selling as low as 
36s 3d to 37s 6d for No. 3. Some special brands are held at 38s. 
S hipments are now very good, but will now fall off considerably.” 

Iron reports that Lancashire makers, although they are booking 
no new orders of importance at present, are not prepared with any 
concession upon their full list rates, and for delivery equal to Man- 
chester local brands nominally remain at 45s for both forge and 
foundry qualities. Pig iron is in uniform sale in East Worcestershire, 
and quotations are generally kept up; 65s to 72s 6d being asked for 
all-mine iron; 47s 6d to 52s 6d for part-mine; 42s 6d to 45s for 
common iron. In South Staffordshire, pig iron is a little weaker, 
and all-mine pig is easier to buy at 62s 6d. The hematite pig iron 
market remains dull, very little fresh business being reported. The 
value of pig iron, however, is undisturbed in the Furness district, 
and although there is a tendency on the part of buyers to pull down 
prices still lower, it is noticeable that makers, and especially those 
who are most favourably situated in the use of the ore they raise 
themselves, are preferring to run into stock rather than sell at values 
lower than those now ruling, which, they universally admit, already 
allow of no profit to the producer. Mixed numbers of Bessemer iron 
are quoted at 47s per ton, and inferior qualities range from 45s per 


| ton at works. The crude iron industry of the Forest of Dean con- 


tinues without improvement, quotations being neither enlarged nor 
orders more plentiful. Hematites are 54s in yards. The manu- 
factured iron market is somewhat better in tendency than that for 
pig iron, but still its aspect is far from cheering. In the Scotch 
finished iron trade, although many of the works are still pressed 
for prompt delivery, a dull tone is now prevalent and 


| the future prospects are not bright. The finished iron trade of 
| the North of England is still dull, and likely to continue so. The 


works are yet tolerably busy on old orders, but manufacturers are 


| getting anxious about the future. Prices are consequently in favour 
of buyers, though they have not altered since last week. Ship- 

| ~ ~ 7 . ° - - ~ -~r— . 

| plates are 5/ 17s 6d to 6/ ; boiler-plates, 7/ to 7/ 5s ; angles, 5/ 7s 6d 


) 





to 5/ 10s ; bars, 5/ 12s 6d, all less 25 per cent. ; puddled bars, 3/ 13s 
to 3/ 15s, net, f.o.b. at works. For delivery, commencing December 
or January, and extending over three or six months, plates, angles, 
and bars are 2s 6d less. A fairly seasonable quantity of manufac- 
tured iron is being purchased by the Tyne shipbuilders, but prices 


| are drooping slightly. Ship-plates are bought at 5/ 17s 6d to 6/; 
| angle iron at 5/ 10s, and bars at 5/ 12s 6d per ton, delivered to the 


Tyne, less 24 per cent. Decreasing activity is making itself appa- 


| rent in the Lancashire manufactured iron trade; old contracts are 


running out more rapidly than they are being replaced by new ones, 
and some of the makers are showing more anxiety to secure orders, 
which is giving a rather easier tone to prices in some cases. Bars, 
however, are not quoted under 6/ 2s 6d to 6/ 5s per ton, delivered 
into the Manchester district, and although hoops and sheets do not 
maintain the prices which were being obtained a short time back, the 
minimum quotations are about 6/ 10s for hoops, and 7/ 15s to 8/ per 
ton for sheets, delivered into the Manchester district. The finished 
iron trade of East Worcestershire is generally marked by a steady 
tone, and, in some departments, by an increased activity. There are 
somewhat fewer inquiries for market bars, but makers are fairly busy 
on old orders. The current quotations are 7/ 10s as a general standard, 
with 8/ 2s 6d for the Round Oak brand. Bars of medium quality are 
quoted from 6/ 10s to 6/ 15s. Certain light descriptions of finished 
iron are a trifle easier in South Staffordshire, a few rods and bars 
being 2s 6d weaker than a fortnight since. A fair quotation for 
common smithy sorts is6/aton. There is a rather better demand 
for merchant iron in North Staffordshire, and transactions in heavy 
sections continue to be of a satisfactory character, but business in 
hoops and plates is very quiet. In all these matters the condition of 


| the last two er three months is being maintained without any pros- 
| pect of a change at present. 


Prices remain at the same figures as 
last quoted, several weeks ago, and are tolerably firm, nor does there 
seem to be any likelihood of an alteration for some time to come. 
There is a little more activity in finished hardwares, but the prices 
keep their present low level. The tinplate trade of South Wales, as 
far as prices go, is unchanged. During the week rates have fluc- 
tuated a good deal, but last week’s quotations still hold good, viz., 


| for ordinary cokes 16s to 16s 6d, and best cokes 17s to 17s 6d; 


charcoal terns, 163 to 17s. In the steel trade there is a general com- 
plaint about the low prices that have to be taken, and judging by 
the accounts we receive from the Continent, we are afraid complaints 


| will be chronic for some time to come. ‘The steel rail trade of Cleve- 


land and Durham shows no sign of improvement. Steel rails are 
—e 4/ 5s to 4/ 15s for heavy, and 5/ to 6/ for light descriptions. 

n the west coast, steel-makers are busily employed, and the output 
is large, both in the rail and merchant departments. Prices are 
steady at 4/ 15s as the average price of 50-lb rails. In South Wales, 
the steel trade is fairly active, and work steady. Scotch shipbuilders 
are now getting decidedly slacker. The Tyne yards have still a busy 
look, but there is but a poor prospect for next year. Engineers in 
the North are still tolerably busy, but a change for the worse is im- 
pending. In Lancashire the condition of the engineering trade 
remains without much change. Locomotive builders and heavy tool 


makers continue pretty well engaged, but other branches are only 
moderately employed. 
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[November 17, 1883. 


This week’s coal market has been dull and depressed throughout. 
Although there has been an increased demand for house coal on ac- 
count of the weather, prices have remained stationary, except at 
some pits in South Yorkshire, where an advance of Is per ton has 
been enforced. Such of the Yorkshire. miners as have to give a 
month’s notice have already given notice, and those who have to 
give a fortnight’s notice will tender their resignation in due time, so 
that all notices terminate together on the 5th December. 








THE COTTON TRADE. 


LIVERPOOL.—Nov. 15, 

The cotton market has been quiet throughout the week, and 
though to-day there has been an increased demand, quotations 
generally show some decline. Sea Island has been in fair request at 
hardening rates. American has been very freely offered, and quota- 
tions are reduced generally ,,d per lb. For Brazilian the demand 
has been moderate at steady prices. Egyptian has been in fair 
demand, but, being freely offered, quotations of brown are reduced 
4d per lb. Peruvian continues in moderate request, and good fair 
rough is reduced ,',d per lb. West Indian and African are unchanged. 
East Indian has been in limited demand, which has been freely met, 
and, with an exceptional advance of ¢sd per lb in good Bengal and 
fine Broach, there has been a partial reduction of ygd per Ib. 

“Futures."—The market, after various fluctuations, is steady 
at gd to 4d per lb advance on last Thursday’s closing rates. The 
closing values are—Delivery : American, any port, l.m c. November, 
582d; November- December, 58$d; December - January, 5$id $ 
January-February, 53fd ; February-March, 533d ; March-April, 
5$3d ; April-May, 6),d ; May-June, 6,44; June-July, 6)4d per lb. In 
Surats no transactions have been reported. 

PRICES CURRENT. 





| | Same Period | Same Period 





| 1882. 1881. 
Descriptions. lala Peele beetle laleisia 
EI\Sizlszisilslisiazalsgisiz 3 
;}o| «4 Mm | Cm & a aA em oS Alm ig 
| ! | 
American. ie 7 d d d d d d dj djdjd 
Sea Island... perlb) ... |... | 18 | 18! | 19 | 194/16 | 168 (194 16 |164 |18 
Florida ditto ......... 13$}15 | 16} {17 {174 | 18 14. | 145 | 16 {134 \24 (154 


|G.O.| L M| Mid |G.M./M.F. G.0.'L.M. G.M. G.O. LM G.M 

















Upland 5%} 53) 53} 6 6} 5} | 5f | 68) OF | GF | OF 
Mobile ... ane gape ee as aust tak a aaa ... | OF ) 6F | 6F 
Texas ..... 53! 5¢#{ 53 / 6 63;; 6%!) 58%) 6} | 61, 615) Gio) 6% 
Orleans | Si) 53) 52) 6 64 | 63% 53 64 68 GOs) Gis) 63 
Brazilian. Mid |M F | Fr. |G.F.| Gd. |Fne.| M.F.| Fr. | Gd. |M.F) Fr. | Gd. 
Pernambuco, &c....) ... | 58 | 6 Wet ac) xe 6 | 6%) ... | 6%) 6 te ae 
Ceara, Aracaty, &c. a Ce ORT acc | Ses ae OE as | ve | OF 
Paraiba .... a { 63 | 6 je: St eae - ee 
Rio Grande Paes | SRNL sits A oes és bk) 6g 
Bahia, Aracaju, &e.| ... | 5} GES nace 8 2% os es wae ada: |) ese ae 
IRs esviianexees bee. Te peel Oe Ol 0 } va 63 | Gh} ... | e+ | Ore] oo 
Maranham ............ me 1 ee 64} | 73 63 64 | 8 64 8% | 7% 
Egyptian—Gallini.| ... | ... . |10 | 114 }13 ie 12 . | 7% [10 
Ditto Brown ......| 44 | 53} 6} | 7k) 8 9 7 8 81 | 63 | 74) 8 
Disto White ....:.|.... | «. | GB} Git 4 72 tN Fe a fe ee 
West Indian, &c. | | | 
Tahiti Sea Island...| ... | 11 | 114 |12 | 123 | 14 11 | 114 | 124 | ... |10$ |11 
West Indian ......... Lebel Kane pe Gee scx il oslh aoe ch Oalp. ¢ 63 | 7 
BARUD csscveccstacess | } ne cach oes 
La Guayran ......... Beas EY Sica tee is caw Bred ae a . | 44 {| 55 | 5A 
Peruvian—Rough..| ... |... | 7 74 | 82 | 94 a 8} | 93 | § 84 | Of 
Ditto Smooth ...| ... | ... | 6:5] 6%) 63;| 6i5)) ... 6%| 7 6b | 68 | 7% 
Ditto Sea Island }12 | 11h [12 | 144 1158 |) 12 [12 | 13h] ... [DLS [12h 
EPROM sn sessescesse: | |} 5 5 53 | 63 5} | 64 | 6 
East Indian. ...| ... | | 
Surat— Hingungh’t) ... | ed 525| Sa] 58 5k | 6} 
Ginned Dharwar | 4} 45; 4! ... 5i 58 
M. Gin’d Broach Bi a a 48) 53! SBI .. » 1 GR] ces | cee | OS 
Dhollerah .......... 34 | 33] 4 43! 42) 523;|| 33] 3H] 48) 4 | 45) 5 
Oomrawuttee ...) 34%| 34) 43;) 44) 48) 5 343) 42;| 443) 45 | 48 | 58 
Veravul, &c. ......| 32 | 38 88) 43) 44 $8 | S| 445) 4 44 | 5} 
Comptal.....:s....0. | 38] 3%] 33} 431 4% 33 | 4 .. | 3g | 45) 5 
ee Léon hh ies oe Oe PE) ws .. | SS] Si .. | 8a | 4B 
Bengal ..... J | | 33 | 343! 44) 43 83| 3 44) 48 
GOD sis icoivsciccen Ge iE b Bae Se. Peet eee 83; 38 44| 45 
Madras—Tinnevlly| ... | ah RR TD eae BA | ne | Bie] one 
Western | 38) 44] 48)... ceo} Gh! OB] an. Oe BS 





The sales of the week amount to 54,010 bales, of which 670 are 
on speculation, and 3,570 declared for export; the forwarded is 
8,830 bales, of which 6,000 are American, 400 Brazil, 1,990 Egyptian, 
and 440 bales East Indian, which make the takings of the trade 
59,200 bales. 

Imports, ExPORTS, CONSUMPTION, &C. 





1883. 1882. 

bales. bales, 
Imports from Jan. 1 toNOvV.15 oo... cceeeeeeees 3.052,793 3,204,867 
Exports from Jan. 1 to Nov. 15 .... a‘ 292,015 360,722 
Sg AUN 5 OM ces cstinune bn cestusandsavekesaes a 434,440 483,580 
Consumption from Jan. 1 to Noy. 15 ......... 2,934,000 2,850,770 





The above figures show :— 


A decrease of imports compared with the same date last year of...... bales 152,070 
An increase of quantity taken for consumption Of ..............ccccceseeeee ee cee eee 133,230 
ae I iis csi sneve peak chideeey adecivekensexeudsaservoaannaniael 68,710 
I I ais al deena cuaameden 49,140 


In speculation there is a decrease of 25,750 bales. The imports 
this week have amounted to 58,548 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 262,000 bales, against 278,000 bales at the corre- 
sponding period last year. The actual exports have been 3,373 
bales this week. 

LONDON.—Nov. 15. 

Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 


The market has been dull throughout the week, and prices are 
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| 589d; February- ‘March, 532d; 





_ November 17, 1883. 


rather in buyers’ favour. American futures show an advand of about 
yd per lb. 


Prices of 



























los | Fair | Good Fair 
Descriptions. ag a to Good oe same time 
ee oe | mes | 1882. | 1881. 
Fad . pe th ~ th | es tb ~ tb — 
| Surat—Hingunghaut ............ Pe ee sila hac ae oa 53:@ 4 5% | s: oy 
Sawginned Dharwar veh, aces | the Oe 43 |} 48 .. 4% 5 
Machine-ginned Broach...... ie ee eee 44) 53 58) 56 | 5% 
PIE inidiGaaias bovchanaxees 3} 4 45; 435 52 45) 44h 
Oomrawuttee 34) 4% 441 46 5 | 48 45 
Mangarole ....... 33] 333 475) 4%... | 48) 43 
Comptah.. me 3%) 3} 43) 48... | 45) 43 
| Madras-Tinnevell DF cvacsecs 4h} 44 48) 5... | SR } 54 
RMI sesnssovscosssssses 3g} 3i 4k | 4% 43) 49 | 48 
PROURIONED ~ ssi cadscecscess om | oo ta @ 5} | 43 | 5 
MUNIN = i ceiic Zacscuinuteasesere 44 | 48 42) ... oe | 4 | 41 
Coimbatore, Salem, &c....... a4 43 48) 433 53) 44 | 53 
Scinde wo... | St 8h) 4 43) 33 | 4} 
Jengal .... . | 33 B33) 45 443) 34 | 4i5 
Rangoon.......... ia a ae 4 ° 33 4} 
Wend: Edin... ......0ks000s an tc 63} 5 6 | 6 7] 74h | 64 
CIR Sedan \ocdas savas crkaseaevcetons de 3} 4 | 4 5 | & 63 | 53 | 68 
African a 4} | 44 53 | ef ai Jt Gee oe 
Australian and Fiji. a 5 } 53 «53 | 6 8 | 6h 64 
Sea Island kinds ........ eal vans 6 9 |13 144/15 17 | 14 124 
PARED on cccseees: ixccand wetintaintes) tie ee A a a a re 





The s sales to arrive and for for Ww ard delivery are about4,500 bales :— 
To arrive, Tinnivelly, at 47d for good fair; 43d for fully good fair, 
October- December, Suez; Bengal, at 4d for good, f.g.f.c., November. 
December, Suez. For delivery : American, any port, lm.c., the 
following are the latest quotations : :—November rs 552d; Novem- 
ber-Dece embe r, 533d ; December-January, 55d ; January February, 


March- April, 583d; April-May 
6d; May-June, 6,4,. : 
IMPORTS an : Sie IVERIES from January 1, with Stock on hand. 


j 
| | 














Surat " Bengal 

and | Madras. ae & Ran- on Total. 

Scinde. | eney* | goon, — 
bales. bales. bales, bales. “bale 23. bales. 
1883 95,093 | 47,310 35,881 91,218 3,387 272,889 
Imported to Nov 15...4 1882) $9,639 | 71,547) 45,340 |110,814 } 4,111 321. 451 
S81) 53,913 | 29,697 | 30,424 | 131,818 | 4,135 | 249,987 
1883) 96,469 | 63,084 37,677 | 103,168) 3,181 303,579 
Delivered to Nov. 13...4 1882] S8,978 | 52,825 45,984 | 94,525 3,639 285,951 
; (1881) 51,447 | 34,896 25,640 125,734 2,913 240,630 
‘ 1883) 5,044 | 13,685 , 13,656; 12,287) 1,457 46,129 
Stock, Nov. 15 eee 4 1882) 3,126 | 28,227 | 15,465 | 29,001 1,585 | 77,404 


(ssi! 4,520 | 11,603 11,069 12,969 | 2,069 | 42,230 


E. I. Cortox known to be AFLOAT to EvrorPe by Latest Mail Date. 














London, Liver: | Coast |Foreign| Total Total 
‘pool. | Orders. | | Ports. | 1883. 1882. 
From— bales. _ bales. | bales. | bales. bales. | bales. _ bales. 
| Bombay ........ Siceduncascnne 3,430 3,680 one | 16,048 23,158 16,163 
Kurrachee ..... ceauwaeds ; me | tk ea 1,227 
Madras and Coconada ......... 3,919 ee 4,398 8,317 29,013 
Cevlon and Tuticorin............ 8,220 i“ $220 10,024 
Calcutta .......... Yidasuaaide 605 50 655 4,921 
Rangoon......... ‘ 
Ge siicicideds | 
PROD desdcassariscesa peceegatedl | 16,174 | 3,730 hat “ 20,446 | 40,350 as 
BES vnxcaccesidnacs kkneenimes — 4,566 | ws 29,014 61,3483 


MANCHESTER, Nov. 15. 

Business during the past week has been unfavourable ; this more 
especially applies to goods suitable for the Eastern markets. The 
demand for export yarns has been poor. A limited trade has been 
done for India, China, and the Continent; for other markets trans- 
actions have been exceedingly small. Manufacturers have again 
bought sparingly. Spinners are more anxious than sellers, and in 
most instances to effect sales submit to a slight reduction on last 
week’s quotations. Cloth has experienced a poor inquiry in all 
departments. In shirtings, offers have generally been at imprac- 
ticably low prices. For printing cloths there is little i inquiry. Stocks 
are excessive, and the stoppage of looms and the adoption of short 
time is steadily extending. cloths and heavy goods are difficult 
to sell, and the tendency is ‘ene still lower prices. Dhoolies, 
jacconetts, and mulls fairly steady, with small sales. The distr ibu- 
tion of goods for the home market continues on a very restricted 
scale, whilst for the smaller markets orders are chiefly for special 
and miscellaneous cloths, ordinary and common staples being quite 
neglected. 

(ft) Come ARATIVE STATEMENT ' of the Corron TRADE. 


Previous Weeks in 1883. 



































. 
| Price 
a sialincecisinatinelpanaioainiglaia 
| — Price | Price, Price, Price,; Price, 
1883 Nov. | Nov.| Oct. | Oct.! Oct. 
re koe ee | 18. | 11 
ls dis dis dis disdis 4d 
Raw Cotton—Upland middling......... perlb 05%|058)/0 6/0 6/058) 06,3 
— Ditto, good middling ......... 0 6 06%; 0 630 63 062; 0 6} 
—_ Pernambuco fair........ (06 |06 0 6| 058/058) 058 
— Ditto, good fair............. 10 63) 06 | 0 64) 064/065) 0 63 
Yarns—No. 40 Mule-twist,fair,2nd quality...) 0 98 0 98) 0 93) 0 93 0 93/0 9 
-- No. 30 Water-twist, ditto |} 0 9§ 0 930 9} 0 930 93) 0 of 
26-in, 66 reed, Printer, 29 yds 4 Ibs 20zs...:4 0;4 0;4 0 40/40/40 
27-in, 72 reed, ditto 5 Ibs 20zs....5 0)5 015 0/5 0/5 0/5 O 
89-in, 60 reed, Gold End Shirtings, 37}}| | 
OR OT OU ii cs cvtiinccinticccncvcacuacas ye Yer? tee 3 1}, 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ Hy 7 Hy 7 a ; Hy 7 YY ; Hy 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 6/9 6/9 6/9 6/9 6/9 6 
39-in, 44 reed, Red End Long Cloth, 36} 
Pe siektncenaseete |6 016 016 0/6 0/6 016 0 








| 
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| = ComMPARISON with Previous YEARS. 
Price, | Corresponding Week in 
| Nov. 15,' — — 


1883. | 1882. | 1881. | 1880. 1979. | 1878, 

















| 
sdisdisdisdisdisd 
Raw C Cotton—Upland, middling....perIb, © 5} 0 6} | 0 6%) 0 68068) 0 5f 
Ditto, good middling sens € 6 | 068) 0 63,063) 064/055 
Pernambuco fair ...... | 0 6 |06%)068)0 7310 70 6 
= Ditto, good fair............... 0 64/0 74) ... }O7%)0 73/0 6 

} Yarns- —No.40 Mule-twist,fair,2nd quality; 0 9§ | 0 10 0 103) O 104; 0 10}; 0 

No. 30 Water-twist, ditto | O 9} 0 94) 0 103; 010 | 0103;0 9 
26-1 -in, 66 reed, Printer, 29 yds, 4ibs2o0zs) 4 0 | 4 6) 4 3/4 74 0/4 0 
27-in, 72 reed, ditto, 5lbs20z3}) 56 0 | 5 4455 6/5 9)4 9/4 6 

39-in, 60 reed, Gold End Shirtings, el | | | 
yards, 8 Ibs 4 OD incnsensodidindtcdeen 7 14/7 143;7 9/8 if 7737 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs . 79 18 0|)8 6;}9 1§)8 78 8 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs “ 9 6 }10 0/10 1410 0/9 3 9 3 

89-in, 44 reed, Red End Long Cloth, 36) 
yards, 9 Ibs ladainteeaeedadicipedamiatiuadedindens 60:16 6/6 9'6 916 8|5 9 








THE WOOL TRADE. 


week. Users of wool had supplied themselves while prices were 
adv ancing, and when they began to abstain from buying, the harden- 
ing tendency ceased. Holders are still pretty firm, but deep grown 
sorts—especially Irish, Kent, and Lincoln wools—are the turn in 
favour of buyers. At any rate, the extreme quotations can no longer 
be realised. Fine sorts, and especially Down matchings, are quite 
firm, as also are colonial wools, including cross-breds. The forth- 
coming London sales are anticipated as likely to give some tone to 
values here. The yarn trade is somewhat better. Some orders for 
export, both in two-folds and single weft yarns, are in the hands of 
merchants, and if spinners will concede a fraction from the top 
quotations, business may be done. Spinners, however, have, many 
of them, got well under contract, and stand out for full rates. In 
home trade yarns, and especially Botany yarns, machinery is ex- 
ceedingly busy, and prices well maintained. The demand for mohair 
yarns has somewhat improved. In manufactured stuffs, business is 
improving ; mainly, however, for the home trade and American 
markets. The absence of Eastern trade in heavy goods, and a some- 
what restricted continental demand, are, nevertheless, felt. There is 
rather more doing in bright fabrics for next spring. 


The tone of buisenss in Bradford has been quieter throughout the 


The final series of London colonial wool sales for 1883 commence 
on Tuesday next. The following are the dates and particulars of 
the series :— 





Date. Sale Pmpt. | Date. Sale Pmpt. 
Nov. Selling Brokers. No. Des. | Dee. Selling Brokers. No. Dec. 
20 ...C. Balme and Co. .......... 1 — 1 ...Jacomb; Son, and Co. ... 4 ... 15 
Jacomb, Son, and Co.... 1... 4 3 ...J. T. Simes and Co. ...... 9 saw Oe 
21 ...Jacomb, Son, and Co.... 2... 5 | Willans, Overbury, and 
C. Balme and Co.......... 2... 5 CMiiadcveltssce ahieaiiaiees oe 
22 ...Edenborough and Co.... 1... 6 3 ...Windeler and Co. ......... ao 
H. P. Hughes and Sons 1... 6 4 ...A. Webster and Co....... E sac’ ee 
23 ...H. Schwartze and Co.... 1... 7 4 ...C. Balme and Co. ......... 5 18 
24 ...H. P. Hughesand Sons 2... 8 5 ...H. Schwartze and Co.... 2 ... 19 
Edenborough and Co.... 2... 8 6 ...John Hoare and Co. ... 2... 20 
26 ...C. Balme and Co.......... oS 3 ae Thomas and Cook.. 1 20 
Jacomb, Son, and Co.... 3 ... 10 Buxton, Ronald, and Co. es 
27 ...J. TF. Simesanad Ca. ...... 1... 7 ...J. T. Simes and Co. ...... 3... #1 
Willans, Overbury, and Willans, Overbury, and 
a aan i ee Se @ 
i. @ | Jacomb, Sen, and Co..., 5 ... 21 
John Hoare and Co. 1... BS | 8 oe ee Cee 6... 2 
29 ...C. Balme and Co. ......... 4 ...13 | 10 ...Edenborough and Co.... 4 ... 24 
380 ...Edenborough and Co.... 3... 14 | H. P. Hughes and Sons 4... 24 
H. P. Hughes and Sons 8... 14 | 11 ...Jacomb, Son,andCo.... 6 ... 25 
\ 12. ..C. Balme and Co.......... o uaa 


Messrs Jacomb, Son, and Co. report as follows :—Since the dun of 
the last auctions of colonial wool here, on the 3rd instant, there has 
been a fairly brisk inquiry in this market ; the home trade has been 
especially well employed ; some three or four thousand bales (nearly 
half of which has been C ape) have been placed at prices comparing 
favourably with recent public sale currency, and altogether the 
market bears a strong and hopeful complexizn. The long drooping 
values of home-grown wools and of colonial cross-breds have at last 
shown some favourable reaction. The opening of the wool season in 
the Australasian colonies has been again at a currency leaving little 
or no margin on values in Europe ; whilst the very general estimate 
is that the coming clip will show a material increase over that of the 
past season. 

Messrs Helmuth Schwartze and Co. estimate the probable total to 
be sold at 154,000 bales. The Australian wools will probably include 
about 31,000 bales of the new clip (viz. 14,000 bales Sydney, 10,000 
bales Port Phillip, and 7,000 bales Adelai-ie). In the Antwerp sales 
of River Plate wools, which commenced on the 16th inst., prices rule 
ona par with the lowest July rates, a good average Ist Buenos 
Ayres of 30 per cent. yieid being quoted 63d per lb. The series will 
last till the 17th inst., and comprise about 23,200 bales. 

Messrs Sanderson, Murray, and Co. have received a telegram from 
; their Melbourne firm, dated 14th November : :—“ Market shows no 

material change. Market very firm.”’ 


Co.. 
; 238 ...Buxton, Ronald, ‘and Co. 
' 
‘ 











THE SILK TRADE. 


No improvement in Shanghai silks; prices are slightly weaker. 
Japans have recently been in more demand, owing to the unusually 
low prices ruling. BAS ws 
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AND FLAX TRADES. 





JUTE, HEMP, 


There was a pause in the speculative demand until to-day, when 
the market recovered. Since the 10th inst. sales for arrival have not 
exceeded 20,000 bales. RB, No. 2, 18/ 5s per ton for London. 
In Dundee goods do not sell at prices in proportion with the 
advance upon the raw material. The supply of jute afloat is 
moderate, and the Calcutta telegram, dated 14th inst., advises a firm 
market. 

Manila hemp does not move. 
pressing sales, and quotations are nominally as before. 
the week ending November 10th were 8,000 bales, against 2,000 
bales last year. ‘Total to date, 317,000 bales, against 311, 451 bales. 

Messrs George Armistead and Co. report :—‘ In the flax market a 
quiet feeling has prevailed during the week, 
goods has again fallen off, and the transactions passing are 


retail character. Spinners are generally pretty well supplied for 


their immediate requirements, and look forward to getting their 
stocks es by small lots of fresh Riga and Petersburg 
ek contracted for. The arrivals during the week com- 
mer from Riga, and one sailer from Memel.” 

SHIPMENTS from Cronstapt to Sth November. 


flaxes alre 
prises one ste: 


Hemp. 
Poods. 
1883 121,820 
1882 ... 261,413 





LEATHE R 


TRADE. 


Towards the close of the year the demands for leather is generally 
slack, and although a fair hand to mouth trade continues, there is 
not much activity in the business done. The stocks are, however, 
small, which keep prices very firm. Foreign butts, stout English 
butts, low priced offal, light calf skins, and English horse hides con- 
tinue in request. " 





COLONIAL AND FOREIGN 


For REPORT OF THIS Day 


PRODUCE MARKET, 
‘'s MARKET SEE “ Postscript.” 


MINcING LANE, FRIDAY. 
Sucar.—Further supplies of erystallised Demerara have been 
brought upon the market since the large quantity offered last Friday, 
establishing a fall of 9d to 1s per ewt, from the highest point during 
the previous week. Refining West India is slow, the sales including 
100 casks good Jamaica at 20s. 2,400 barrels and bags by auction 
went at 27s to 28s 6d for the former descriptions, imp orters showing a 
general desire to realise. Madras Jaggery sold at barely previous 
rates. Other cane grown Is inactive, Beet offers freely, and again 
easier rates accepted. Nothing of interest has transpired in the 
refined market. The London stock of sugar exhibits a decrease of 
21,050 tons c¢ mpared with the previous year, but continues above 
average also in other ports of the United Kingdom. Arrivals of 
Madras jaggery are, as usual at this season, heavy, and the stock is 
far below that of last year. 


Imports and DELIVERIES of SuGAR to November 10, with Stocks on hand. 








1883. 1882. 1881, 1580. 
Imported ...............tons 317,200 312,100 . 282,800 ... 259,500 
Delivered ..... casesinitedie 334,600 283,800 .., 285,800  ... 269,400 
Stock cvcssstocccesesns O1,100 ... 102,100 ... @.600 ... 66,400 
Stock (lt as ). iene .. 208,300 . 212,100... 135,000 »-. 131,500 
Madras Jaggery... pr ewt 12,9 13/6 ... 12/613/6 ... 14/6 16/0 ... 14,015/0 
Crystallised Demerara .,, 26/6 28,6 ... 24/0 26/6... 28/0 30/6 ... 28/0 30/6 


Mauritius.—There have not been any public sales. 

Penang.—At auction 2,174 bags European were bought in, and 
some afterwards sold at 15s to 18s for syrups. 314 baskets very low 
brown native at 12s 6d. : 

Jaggery.—The reported business has been about 2,200 tons cane 
at 13s to 13s 44d. Fine quality at the latter price. 

Natal.—6,939 packages by auction chiefly sold : 
tallised 
yellow, 20s 6d to 21s; low brown, 13s. 

Egyptian.— 2,500 bags brown syrups at 15s. 

Manila.—150 bags 1,150 pockets low brown in public 
at 12s to 13s ae cwt. 

Floating Cargoes.—One of 2,300 tons Java sold at ‘ 
pool quay terms, and one of 2,800 tons for the ¢ ‘lyde a 
ing conditions. 

‘Beet Sugar.—The latest business includes German, &c., for ship- 
ment this month at 18s 9d to 18s 104d, f.o.b. 

Refined.—There has been a good demand in the C lyde at the low 
rates of last week, but yesterday the tone was rather quiet. In this 
market yellow pieces are easier. Dry goods inactive, and Paris loaves 
almost nominal. Dutch and Austrian crushed are much lower than 
usual. 

MotasseEs.-—-20 puncheons Trinidad sold at 11s 6d, and 300 casks 
Mauritius at 7s 3d to 7s bd per ewt. 

Rum.—Sales continue of small extent and include 73 casks Natal 
at Is 10d per proof gallon, and 100 puncheons Jamaica. 

Cocoa.—The market has been without further change, but the high 
rates demanded for Guayaquil prevent business. At Tuesd: Ly’s 
public sales 1,176 bags were withdrawn. The bulk of 1,429 bags sold 
on previous terms, ranging from 80s to 89s. 445 bags Grenada at 
74s to 80s. 18 bags Ceylon 85s to 92s. Of 231 bags Surinam 200 
bags were bought in, the remainder selling at 82s. 181 bags other 
foreign withdrawn, including fine Columbian at 100s to 105s per cwt. 


grainy and crys- 
ye llow and white, 23s 6d to 26s: semi- grainy, rather soft 


sales went 


= 6d, Liver 
23s 3d float- 








Holders, however, refrain from | 
Receipts for | 


The inquiry for spot | 
now of al, 


-| brought 1s 9d per lb. 
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Correr.—There has been a reaction in = market as regards 
common kinds of foreign, which are higher by 2s per ewt than on 
Friday last. <A large qui untity of Brazil has sold during the week. 
Plantation Ceylon and Kast India are not affected by the advance 
upon the former desc viptions. 978 bags 432 cases East India by 
| auction chiefly sold, including fine Mysore: bold at 115s 6d; 
| medium, 92s; Naidoobatum, 75s to 80s; bold, 86s 6d, one lot fine, 
| 96s; other East India, 66s to 75s; good middling colory, including 
Coorg, 82s to 86s 6d; fine bold, 95s. 250 bags African part sold at 38s. 
60 bags Manila brought 48s 6d. 98 packages Jamaica part sold : 
| ordinary, 43s; greenish fine ordinary, 6ls. 4,459 bags foreign 
| descriptions partly found buyers. The lower qualities of Costa Kica 
ranged from 56s to 58s 6d; tine ordinary and low middling, 59s 6d 

to 65s; middling, rather mixed to colory, 70s to 74s; Ceara, 
| 48s to 48s 6d; fine ordinary Santos, 538s to 55s 6d: New Granada 
and Honduras, 65s to 71s; Central American, 62s te 69s. 
There have been some large transactions in Brazil by private contract 
at Ligher rate mh including good average Santos at 49s 6d to 50s, and 
Manila ch: uns ged nt at 46s 6d to 50s, with fine yellow at 56s. The 
last sale of the year, to be held on account of the Netherlands Trading 
Company, is fixed for Wednesday, the 21st inst., and the quantity 
advertised amounts to 113,737 bags <08 eases. Looking at the im 
proved position of the continental markets, a good re sult is antici- 
pated. 














Imports and Detiverigs of Corree to November 10, with Stocks on hand. 
1883. 1882. 1881. 1880. 
Imported ..... sascscone ON «= GOTO 60,850 ... 43,360 ... 59,080 
Delivered for homeconsumptn. — 11,650 8,130 » 13,250 «2 24 gag 
” » export viwsesseve, saad 32,600 1,31 ) , 
Stock. a 23. ) 16,980 1g500 16,330 
Mid. plantationCeylon percwt 78s to 79s 67s to Tis ... 76st SOs to $63 


Delivered last week, 1,126 tons ; S76 tons being for exportation. 


Tea.—The market for China tea is flat, and the slight speculative 
feeling towards common qualities of eongou last noticed has disap- 
peared, with a limited business by private contract. About 27,600 
packages have been brought to au tion, und went without alteration 
in prices. Fine and finest green teas brought extreme valuations. 
200 packages Ceylon have been offered during the week. Indian 
teas firm, with a good demand, and in some cases at rather higher 
rates for the finer grades, the trade manifesting confidence, and 
these descriptions are gradu lly taking the plac e of China. The 
catalogues for the week represent 20,000 packages. 





Rice is more steady, and five cargoes of Burmah have been 
reported sold, latterly at better prices, including three Rangoon, xbout 
3,600 tons, at 8s 3d for the Continent ; one of 1,080 tons at 8s 54d, 
London ex quay terms. Two of Necrancie Arracan, about 2,100 tons, 
at 7s 74d and 7s 9d per cwt, open charter. No spot business trans- 
pired., Considerable sale 3 have been made in cleant a partly for 


exportation, at firmer prices. 


SaGco.—1,326 bags part sold at 12s: a few, 12s 6d; one lot, 13s, fox 
small grain, including 375 bags “without reserve.” Large with 


drawn at 14s per cwt. 


Taproca.—1,014 bags Singapore flake sold at 14d to 12d; one lot, 
14d per lb for common to Oe d. 795 bags pe ar] tapioca withdrawn. 
2.609 bags “ without reserve” sold at the recent decline: medium, 


12s to 12s 3d; pearl, 12s per cwt. 





Tapioca FLour.—547 bags Singapore were bought in at 14d to 
2d per lb. 

Biack PEpPpeR.—The market continues weak, and Singapore can 
be bought for arrival under spot prices. 608 bags by auction were 
withdrawn. Of 1,394 bags Penang, 800 bags sold at fully 4d de- 
cline, viz., 6d to 64d. 200 bags Tellicherry, “ without reserve,” sold 
at 63d to 64d, being lower. 600 bags broken black pepper sold at 
44d to 43d. 1,100 bags pepper dust bought at 24d per lb, The im- 
ports and deliveries of black pepper are a ge, but the stock is com- 
paratively light, viz., 2,150 tons, against an average of fully 3,000 
tons at same date in the three previous years. 

Waitt Perper is dull, with a limited business privately. 55 bags 
Singapore by auction partly sold at 104d. 50 bags dark Penang 
were bought in at 98d. Of 226 bags Siam, two lots sold at 10d. 400 
bags broken and dust brought 54d to 53d per Ib. 


Nurmecs.—52 cases Penang about half found buyers at last week’s 
quotations : 85’s, 2s 8d; 79's, 2s 10d; 68’s, 3s 7d: low shrivel led, 
10d. 75 boxes Singapore, 108’s, were taken in at 2s 3d. 


iz 21 cases 
limed Java out. 20 cases small and mixed ditto, 


‘without reserve,’ 


Macr.—49 cases Java kind sold steadily at 1s 4d for common. 
15 cases Penang were bought in at Is 5d to 1s 6d per lb. 

CLovEs.—620 packages Zanzibar part sold at 3d decline, viz., 63d 
for fair. 32 bags Amboyna out at 10d and 27 cases Java at Is 6d. 
Of 7 cases Penang 1 case sold at 1s 8d per Ib, 





Cassta.—100 bales Padang cassia vera were taken in at 28s, 


Cassta Bups.—1,000 boxes, slightly scented with camphor, brought 
33s to 34s per ewt, and sea damaged at proportionate rates. 
GINGER.—149 cases 743 b aags Coc hin sold at Is to 2s decline ; 
small to medium rough, 46s Gd. to 49s; small and broken, 44s 6d 
to 46s ; dust, cuttings, &c., 39s to 42s 6d. 40 barrels Jamaica sold 
at 54s to 58s per cwt. 
| PIMENTO is quiet and in some cases easier. 1,936 bags partly found 
| buyers at 24d to 2id per lb. 


CrnNAMON.—The quarterly sales are advertised for the 26th inst., 


and an attempt is being made to sell in future at regular and shorter 


intervals, 
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SALTPETRE.—Some low Bengal has sold at 17s to 17s 3d. Re- 
fraction 5}, 18s 44d per ewt, and the market inactive. 

NITRATE Sopa is without change. 

SHELLAC.—About 500 chests have sold to arrive: second orange, 
85s to 87s 6d; TN, landed terms, 87s Gd. The spot market is flat, 
and 737 chests by auction on Tuesday were chiefly bought in. 

OTHER DRYSALTERY Goops.—A large business has been done in 
myrabolanes at 7s 6d to 10s 3d. Some few sales of cutch have been 
made at 24s to 28s. 968 boxes low by auction at 15s 6d to 17s. 288 
cases China galls withdrawn. Fair have sold privately at 59s. 
Gambier is quiet. 200 tons to arrive, October-December shipment, 
have sold at 27s 3d to 27s 6d per cwt. 





_ 








Druas.—Cape aloes rather easier. Balsam Peru fully 6d cheaper: 
Bark, South American and East Indian cinchona, moderate sales at 
steady prices. Camphor continued neglected. Cardamoms also 
quiet. Gum benjamin sold with good competition. Ipecacuanha 
and rhubarb steady. Musk realised extreme rates. Oil of pepper- 
mint, H. G. Hotchkiss, again cheaper, sellers at 12s 3d. Tinnevelly 
senna sold with good competition at full prices. Opium, good and 
fine soft shipping qualities, in fair demand, and prices continue to 
improve. 

INDIA-RUBBER.—A further decline has been accepted for Para, and 
the quotation lowered in accordance. 

Hipes.—At auction 138,676 East India hides, about one-fourth 
part sold without any material change in price. Buffalo hides went 
at previous rates to 4d per lb decline. 


Merats.—During the week prices have suffered a sharp fall, at 
which a good deal of business done. Chili copper, after a decline of 
nearly 1/, was yesterday more steady, and sales of fair extent made : 
g.o.b. at 60/ 7s 6d cash. On Tuesday sales down to 591 12s 6d 
}and 59/ 15s. British copper easier. Lead remains inactive. 
| Silesian spelter is firm at the recent advance. Imported tin at one 
time sold at 2/ to 2/ 10s under last Friday’s quotations, viz., 87/ 10s, 
but there has since been more demand, and the fall nearly 
recovered, with a good business at 89/ to 90/, according to conditions. 
Shipments of pig won from the Tees are larger than at any former 
period, and from Glasgow show 96,000 tons increase since the Ist 
| January, as compared with last year’s. The furnaces in blast are 
| now reduced to 101, against 115, and the stock in store to 588,000, 
| against 618,100 tons. Sales have been made down to 43s 94d, but a 

reaction afterwards set in, with some increase of confidence and 


demand. This morning’s quotation was 44s 8d per ton cash. 


| Linstep.—A further advance has been paid during the week, but 





| Ors. 


the market since became quiet. Calcutta, 41s to 41s 3d, ex ship; near 

| at hand, 41s 6d; November-December, canal, 42s 6d; Cape, 43s to 

| 43s 3d. A large cargo of Azof, per steamer loading, has sold at 41s 
per quarter, c. f. and i. for the Continent. / 


The market for olive is firm, although quiet. Nothing of 


| interest transpires in sperm or other kinds of fish oils: Japan, 


| 201 15s to 30/. 


| 


| business passing, but is again quiet. 


: 
| as follows: 





| 2°7 10s to 23/ per tun. Cocoa-nut inactive, at the recent decline. 
1) 


| 47,.6)4 quarters, 
} and month, 6id to 74d; December, 


Os ; Cochin, 34/ to 347 10s ;_ hogsheads, about 15s more ; 


Ceylon, 33 ; 
the former to arrive, 32/ 5s. Palm slow, at the reduced quotation. 
English brown rape is in better demand, at some recovery on last 
week’s rates : on the spot, 29/ 7s Gd to 29/ 10s; January to April, 
Linseed was firmer during the week, with a large 
This morning’s quotations are 
on the spot, 197 to 19/ 2s 6d; November-December, 
19/ 103 to 19/ 15s; January to April, 20/ 10s per ton. Shipments 
from Hull last week, 231 tons, against 284 tons in 1882. 


PETROLEUM Ort firmer. Imports into London for the week, 
The visible supply is still very large. On the spot 
7isd to 74d ; January to March, 


These are better prices in response to the 


j td to 7 id pe rg illon. 
advance in New York. 





1883. 1882. 1881. 

| Stock at public wharves, 14th November  ...brls 272,812 114,735 
| In vesse Is not vet landed ............. ‘ses a 8,720 ... 37,000 
Delivered during week ending 14th November.. EEsBAG sas 15,394 
Afloat for London . = f -» 41,100 ... 66,000 
Price refined 6jd 7jd ... Tid Tid ... Ghd 6)d 


Spirits oF TURPENTINE.—American, 28s 
28s 9d to 29s per cewt. Market now steady. 


6d; January to April, 


TaLtow.—Nothing of interest has transpired during the week, 
to-day’s public sales of Australian being ,rather large. Petersburg, 
51s 6d; December, 48s per cwt. 

Topacco.—There has been a fair inqury for American. tobacco 
during the past week, and moderate sales have resulted. The new 
import attract buyers, being of very desirable character. Prices for 
all parcels are firm. Substitutes have only been in moderate de- 
mand ; desirable classes are now in a small compass, 

Coats.—A steady business done in house coals to-day at last 
prices, Hartleys unaltered. 


POSTSCRIPT. 

Sucar.—The market is flat. No business done in West Indian. 
By private contract, 500 bags Mauritius sold on previous terms, at 
16s 3d to 17s. 

CorrrrE.—213 casks 61 barrels and bags plantation Ceylon, sold at 
ls to Is 6d advance: pale to middling colory, 70s to 79s; good 
middling to fine middling bold, 79s 6d to 90s. 130 packages E. I. 
brought steady rates. 

Ricr.—Contracts have been made in Madras to arrive, spring ship- 
ment at 8s for London. Three cargoes Burmah sold for Liverpool. 

INDIA-RUBBER.—At the public sales prices irregular. 

MetTALs.—Charters of coppec during the first-half of November, 
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2,300 tons. Chili dull at 59/7 15s cash. Seotch ptg iron 44s 5d to 
44s 6d cash. A good business in tin at 88/ 5s to 88/ 10s. 
TURPENTINE advanced to 29s 3d, January to April 29s 6d per cwt. 
TaLLow.—Of 2,116 casks Australian, by auction, 1,300 casks found 
buyers at 3d to 9d per cwt decline. Fine beef quoted 38s 6d to 39s ; 
fine mutton, 40s to 40s 3d per cwt. 


ADDITIONAL NOTICES. 

GREEN Frvit.—Messrs Keeling and Hunt report that some 
Malaga oranges of good quality sold at high prices ; also the finest 
lemons realised good rates. More inquiry for Almeria grapes and 
Valencia onions. French chestnuts improved in value. Valencia 
melons dull of sale. The market is cleared of Brazil nuts. Barcelona 
and black Spanish nuts without alteration. 

Dry Fruir.—Messrs R. Witherby and Co. report :—A steady de- 
cline has been going on in currants, especially low sorts, for some 
days, and business is very dull, both country and town buyers hold- 
ing stock bought at higher prices. These they evidently intend to 
dispose of before replenishing their stocks. Arrivals are large, but 
a fair portion is in transitto France. Valencias recovered a little 
their decline of last week and are selling freely, with large deliveries. 
Sultanas only find buyers for bright samples, common rain-damaged 
being nearly unsaleable. Muscatels are again cheaper, owing to 
forced sales, Eleme are dull. Figs much cheaper and abundant. 

Trea.—Messrs J. C. Sillar and Co. report :—The tea market remains 
quiet, but firm, further news from China being waited with interest. 
Indian teas are unchanged. 

Mertats.—All metals have been dull of sale, with several instances 
of lower prices. Copper nas fluctuated between 60/ 103 and 59/ 15s 
per ton, g.o.b. Chilian, and is to-day 60/ to 60/ 2s 6d. Other kinds 
also are rather lower all round. Iron has recovered somewhat from 
the lowest for Scotch pig, and is to-day at 44s 8d per ton, g.m.b. 
warrants. Tin has been variable, but on the whole is 2/ per ton 
lower than this day week. Opening on Monday at 90/, nominally, 
for fine foreign, it fell by Wednesday to 87/ 10s, but is to-day at 
88/ to 88/ 5s. Lead, spelter, and tin plates are without feature. 

THE HOP TRADE. 

Messrs W. H. and H. Le May report :—The demand for choice 
hops is exceedingly good, and the bulk of the growths are now out 
of the growers’ hands. There is a more general demand for all 
descriptions of hops, and prices are hardening all round. The con- 
tinental markets are excited, with a considerable rise in prices. 
American hops are in great favour, and are fetching increased rates. 
The imports of foreign hops into England last week were 4,230 bales; 
for the corresponding week last year, 9,023 bales. The total imports 
of foreign hops into England from October Ist, 1883, to November 
8rd, 1883, were 18,292 bales ; from October lst, 1882, to November 
4th, 1882, 43,974 bales. 





Che Crasette. 


Fripay, November (9. 
BANKRUPTS. 


Peter Burton, Brook green, Hammersmith, and Warwick road, South 











Kensington. John Evans, Chryssell road, Brixton road, cowkeeper 
and dairyman.— George Charhé Harries, Park street, Grosvenor 
square. Henry Jordon, Finchley road, St John’s W ood. 

Rachel Cairnie Ferris, Bath——John Henry Franklin, Brighton, 
wine and spirit merchant. George Salisbury, Greenwich, carver, 
gilder, and picture frame maker.—NSarah Helen Stanier, Congleton, 
hotel-keeper.——George Frederick Walker, Nottingham, seedsman, 


grocer, provision merchant, and wine and beer seller. 
SCOTCH SEQUESTRATIONS. 
Archibald Bruce, Maryston, near Baillieston, grocer and spirit 








dealer. Moses Cronson, Glasgow, ’glass merchant and picture 
frame maker. William Aitken, some time at Langside, now at 
Crossmyloof. 


Tuxspay, November 13. 
BANKRUPTS. 

Francis Scott Laver, Abbey street, Bermondsey, Clapham Junc- 
tion, and Templecombe, dairyman. Thomas Smith, Nottingham 
street, Bethnal green, grocer and cheesemonger. William Martin 
Best, Stockton-on-Tees, solicitor.——W illiam Bryant, Bristol, butcher 
and cattle dealer. John Alfred Burgan, Birmingham, banker’s 
manager. —— Walter Chamberlain, Ilkley, licensed victualler. 
Samuel Charlton, jun., and James Charlton, Manchester and Clayton, 
chemical manufacturers. ——Richard Marshall Morris, and Thomas 
Showler Morris, Scarborough, wine merchants and restaurant pro- 

rietors.——-James E&ward Porritt, and Atton Joseph Norton, 
3urton-on-Trent, brewers. Henrietta Louisa Price, Margate, 
lodging or boarding house-keeper.——Allen Purton, Croydon, grocer 
and cheesemonger.——Joseph Wright, Ulceby, clerk in holy orders. 


SCOTCH SEQUESTRATIONS. 

Huch Kirkland, New Cumnock, draper and general merchant. 
—James Howe M’Clure, David Hannay, and Robert M’Clure, 
Glasgow, writers——John Douglas, Clarkston, by Busby, builder. 
—__Ponald Stewart and Robert Henderson, Crofthead, Neilston, 
bleachers, dyers, and finishers.——James Ballantyne, Lauder, 


formerly merchant. 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
x", The prices in the following list 


are revised on Friday, assisted by 
eminent frm in each department. 


LONDON, Fripay. 
Arrow Root—per |b 8 
St Vincent, com. to good 0 


Ashes— 

Pot, Canada lst sort. p cwt 28 
Pearl do a 48 
Brimstone— 


Rough, best thirds. per ton " 
MEE. hietancienestuhucknessteevenny 
UNE. Sicnckacactesdsesscsnchaien 210 
Cocoa—duty ldperlb s 
Trinidad grey toord.p. cwt 78 
Mid. to finest............... 83 
IID caries chcsuincasctsuie 75 






Ceylon, good to fine......... 90 
| Ee 82 
Surinam ...... ne 
RE i ciara dee 86 


Coffee——duty 14d per Ib 
Ceylon,plantatn. lw.mid. 69 
Middling BP TNS. sexcuons 7 
Native, good ordinary... 51 
East India, plantation ... 67 
Native 
Mysore, medium to bold.. 80 


Manila, fair Indian ......... 50 
Singapore, picked Bally... 48 
Mocha, mixed to fine ... 95 


Jamaica, ordy to fine ord. 42 
Low middling to fine ... 60 
Costa Rica, mid. to fine... 65 
Ordinary to fine ord. ... 53 
Central American, &c....... 48 


Good to finest.............. 60 
Brazil, Rio low superior... 57 
Geod first ................. 55 


Fair to good channel ... 50 
Common to barely fair. 54 
Afloat fr. to gd channel 49 
Good Average Santos 56 
Cotton—See W: eekly are 
Chemicals— 





Alkali Refined...pr degree b 
Acid, citric............ perlo 1 
Re nee 0 
Oxailic ........ a 
Tartaric ........ om, & 
Sulphuric 0 
Alum, lump......... per ton £6 
Ammonia, carbonate. plo 0 
Muriate............ per ton£29 
IRE i sicassncasconosvmnesl £13 1 


Arsenic, lump...... per cwt 24 

PIII niniiasessanveccaisice 10 
Bleaching powder 9 
Borax, English, refined ... 58 











Cream tartar, crystals. we 181 
NN ss sesesssbssasnse perlb 2 5 0O 
Corrosive Sublimate......... 11 0 
BN Neivenenss ushuee peroz 0 0 
Potash, bichromate ...plb 0 8 
Chlorate ....... «oe 6} 0 
Hydriodate .... ee 0 
EUS oo ssicciascnceoveess 0 0 
Sulphate .........perton£10 10 11 
Precipitate ............perlb 2 9 2 
Sal-Acetos ............ perlb 0 8} 0 


Sal-Ammoniac...... per cwt 42 


Soda Bicarbonate p.ton £7 15 


Crystals............ » £386 O 
Caustic, London se, 910 ll 
SEE Gentnensienccend per degree 0 
Sugar lead, white ...p cwt 26 
ER cis rocansioecicanescbare 24 


Sulphate Quinine— 
English, in bottle..pr oz 8 
Foreign’ ditto 


Sulphate, copper...pr cwt £23 1 
SE ies catiinabs ince piaicarcek 

Vermillion, English. ...p Ib , 

Coals—per ton 

Wallsend, best ............... 2) 

Cochineal— 

Teneriffe silvers...... perlb 01 
BNO ain vinca sepckunesescisends 01 

Drugs— 

Aloes, Fine E.I. ...per ewt120 
Cape, good to fine......... 48 

Anniseed, China, star ...... 110 

Balsam Peru ......... per lb 8 
SUE, ssi cvontaiedestnmncanioel 

Bark, Calisaya ............... 2 
E.I. &. srenewed,Crown 3 

do do Red... 2 
Camphor, China...per cwt 57 


Cardamoms, Malabar, gd. 5 


Cantharides............ perlb 3 
Castor-oil, seconds ......... 0 
Gum, Benjm. Sum2dspewt110 

Olibanum, GIOPS .....000 30 
Ipecac uanha phy Reb een euieny 2 
PN OE ovsasesiscsivesene 0 
Musk, fine pee ...p oz 80 
Oil, Cassia... per lb 3 

I as 7 

Peppermint, Hotchkiss 12 
Opium, Turkey fine......... 14 
Rhubarb, China, fairto gd 1 
Senna, Tinnevelly good ... 0 


Other E. I. low to good 0 
Dye Stuffs, &c.— 





Gals, China......... per cwt 59 
Saiflower, Bengl.g¢.l. tofine 70 
Turmeric, Bengal........... 22 
Gauubier, block ............... 27 
Cutch, good to fine ......... 24 
Lac dye—Good fine ..p.Ib 0 
Dye woods— £ 
SEE Gisvneinrsisaecied - ton 17 
Fustic, Jamaica... 5 

0 

9 

0 








oo om 


Figs, Turkey p.cwt, dty pd 80 
Raisins, duty 7s per ewt— 


bo 


a 


Eleme 
Oranges S.Michaelpcse. 0 
WRRIOED cssscrscscosacusesens 0 
Lisbon & St Ubes, §chst. 0 
ea per box 7 
Lemons—Palmero p. case 20 
PINON cine wna cnsesteanuen 20 
Flax at Dundce £ 


Archangel, Crwn. per ton 37 
St Petersburg, 12-head ... 26 


Egyptian, Gov. Dressed... 0 
Gutta Percha—per lb 8s 


ee ae 
ot oO 
oOnwmooeo 


Y 


Fine to finest ...........0.0s008 1 
Hemp— £ 
St Petersburg. ,clean p. ton 30 
Manila, fair roping ......... 44 
Jute, good to fine............ 18 

RO IDE ois ccsaacccssonaks 13 


Coir Yarn, good to fine ... 28 


RH ko oe 


o 
wm Oe 


Hides—0Ox & Cowprlb s 
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Quicksilver... 
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© 
o 








Dyewoods—(Con.)— <£ 8 
Logwood—Honduras ...... 7 5 

IE: dv suiecsasessieevecnn 5 5 
Red Sanders . Se 
NIN con suamunvanonnasianeeuies a 
Elephants’ Teeth— <£ 
Large sound......... per cwt 55 
Fruit—Currants, duty 7s 

EMM gp ececvesviexs per cwt 30 

WED. Siiaviasdamaucmarie 33 


Provincial . 


Valencia, ‘New 
INN consntsiinsvescnkeosess 
PINE Saicansenpinbcabinass 
Smyrna, red & Chesme.. 26 
Sultana 3 








— 9-head ... 20 
—- Com. to good... 0 


Common to fair............ 17 











Salted— B. A. & M. V.... 0 
bs NID isessccssesians 0 
Australian .............. 0 
SR iv divxctxnincndauvess 0 
Dry—B. A. & M. V. 0 
Cape ......2.-seesresseseeeee 0 
China ...... 0 
Zanzibar 0 5 
Drysalted Mauritius...... 0 5 
Madagascar 04 
SD sxicasebbekcet a 
East India .. 0 3 
Hops— Kent, pen £5 15 
Wealds .. - 5 0 
Other English. ae i 5 5 
Indi Po Ib s d 
Bengal mid. to fine ......... 56 9 
Consuming mid. tofine 5 6 
Low to good ordinary... 3 6 
Madras, Velore ...........00+ 2 4 
MUN vcxeteusicavusvnsionsaane 1 6 
Kurpah, good mid. to fine 4 6 
Good ord. to middling... 3 0 
India Rubber—per lb 
SR sien co rnareseienn 3 10 
Madagascr & Mozambique 1 7 
Leather—per lb 
Crop hides ...... 30@45lbs 1 8 
oe. .  Ged 50 «65 a 
English butts...16 24 1 2 
28 «36 14 
Foreign butts..16 24 1 8 
ee 28 8 1 2 
Ca — &c.14 35 ae 
Calf Skins.. 1 6 
OD mass ee 
 — 1 3 
Dressing Hides 1 0 
Shaved do ae 
Horse Hides, English ...... is 
do Spanish.....per hide 7 0 
Kips, English, per Ib ...... 011 
do East India ............ 0 9 
Metals—British Copper £ 8 


English, Tough. per ton 64 10 66 10 


Best selected 66 10 
PO iiudiccicaxscoresetaeens 74 0 








Chili—gd. ord. brands.. 186 6 
Australian, Wallaroo ... 67 10 
do Burra ...... 67 0 
Iron, per ton 2s 
Bars, &c., British......... 5 17/6 
I 6 10 
BRON sisisiienasonsasvcnseous 7 5 
Sheets ..... 8 10 
Bars, Wale 5 5 
Pe ecapesiais can ee 
PONE aah cdvnscasticrossees 9 10 
Scotch pig, cash ........ 44 8 
Lead—English pig, pton 12 0 12 
Spanish pig..........-0s0000 11 12/6 






Spelter, Silesian....per ton 15 
Tin, English, ingots........ 94 0 
Straits and Australian... £8 0 
Zinc, English ..... per es 5 
Tin plates, per box d 
Charcoal, 1 C ....00c0ccesese 1 0 
Coke, 1c ee ee a 16 0 
Molasses—W.1. .-p.cwt 11 0 
Oils—Fish— £ 
MOPMR cs axindisseve pertun 66 0 
SOUND: ~ accsasepdabiinchas 26 0 
NE si S ancthenaccmisanbbennts 27 0 
NEE. -oirbh Suakekaasdbabhaiacens 32 6 
MAGE TGR ...csccvsceresesre SB 20 
Olive—Spanish ...... ........ 38 10 
ERs idickeacaxseesbesavccee Oa - 
BOIS ssp Giscticecassksakwinexe 37 0 
SOI isk asenartanescuce 5 0 
Seeds, Linseed ...... perton 19 0 
Aape, refined English ... 31 10 
3rown, English............ 29 10 
ONG Bis sicsesencststescor 30 0 
Cocoa-nut Ceylon.. ......... 33 10 
CREED dssvakevsoneikonssiicuss 3+ 0 
Palm (Lagos) 10 
EEE 6 sictspurkuscveons: wesewner 0 





om 
om 
a 


Petroleum Oil 
Oil Cakes, Lnsd. ene - tn.£8 1 


wo 
ore 


_ 


on 


es 


caxrlooococozoococococooooocoso occooosonzoooon 
2@maoom 


Qa 


"Ten Black Sea p.qr 0 
42 


QAa2o& 
> 
@mnroonwnveo 


sce Ferozepore... 5 
Calcutta, R.A.T., 3% 51 
Plumbago— 
Ceylon, lump 
Provisions— 
Butter—Cork 
Friesland fresh, finest . 136 
Bacon singed—Waterford 66 


-_ 

2090009 =. wt 
SES4Raanneeccoh 
- 





Lard — Waterford 
Limerick bladder 
Cork and Belfast ditto 
Ferkin and keg, Irish... 
American and Canadian 

Pork—Amer.& Can... 

Beef—Amer.& Can... 

Cheese—Edam, new 
American, new 





Rice—Rangoon to arrive 
open charter... 
Bengal, white, on the spot 


o eooocooocoeooo coococoececo cavocooooconwo-m& 


Rosin—American, 
Medium to fine... 
Sago—Pexrl 


Cwouwoama oooococecso eoccococeco o20 





-_ 


> 
Shellac—per cwt 
Orange, good to fine 


KH Aaarwmacoocon 
Caan 


wo 


Button, sorts, good to fine 9 
Low to medium 


coocooos 


mErpgogrocceces uBesc%os cocoscoceoce cooooMone 


oe bee 


WI RD 


Bengal—Surdah 
Cossimbuzar 
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Jungypore& Comercolly 
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China—Tsatlee, 


Co ocoaamo aeooceo coooeoc 


as 


= 


Japan—Low to fine.. saa 
Patent Brutia 





Italian—Raw, 
Fossombrone... 


NO ANWNHMNAFKOHRCCO 





Thrown—Piedmont ccna 2 


cococoooooseoaanow~o ocooocooo cacooooo © 


Spices—Pepper— 
Black, Eastern ... 
Alleppy and Malabar ... 
White, Singapore, fair... 

Pimento—Fair to good .., 

Cinnamon—Ist Ceylon ... 


a ooooccocooran 


o> 
i 


roanoonwo:! 
- ht DRE POR 


Do 3rd and 4th 
Cassia Lignea, 
Clov res—Zanzibar fair 


unworked 32 


~ 
doe Oh ee Phd oe De be 


Ginge r—per c wt 
Cochin scraped 


2rOCeFAMTOCHODONNDAHAD 





Jamaica, low and ord... 48 
Do mid. to fine 


om 


etens gs, brown 
Spirits—Rum, duty 10s 4d per a. 
Jamaica, per gal. bond, 
80 to 35 O. P 
yp: rer 
Demarara, proof 
Leeward Island .. 
E.I. and Mauritius 


> 


p th 


~ 


Brandy. x , duty 10s 4d per -. 


..per bottle 5 5 Ist brand < 1875 ... 


~ 
o 
ry 





aoroe 


Corn spirits, pf, duty paid 
Spirits, f.o.b. Exportation 
Malt spirits, duty paid ... 
German spirits ............00 
Sugar—percwt 

i ’. India, refining 


—— 


Cac 


Foreign Muscov., gr 


Mauritius, crys. No. 13 14 2: 


Syrups, low to good yellow 
Low to good brown 
Bengal, lw to gd. Gurpat. 
Low to good brown 
Penang, brown to fine el. 
Native brown 
Madras, native 


Siam and China white 
Low to good yellow 
Low to good brown 








Sugar—(Con.)—per cwt 6 
Java, grey and white ...... 0 


Brown and yellow ...... 13 
Brazil, brown..............66 8 
Egyptn., good tofinecrys. 25 

MIEN ces. sicexccssctnaseniens 13 
Floating cargoes for U.K 

NM iesveaies eecncss ae 


Cuba, Centrifu; gal. —— 22 
Fr. to gd. Muse ovades 19 
REFINED—For consumptn. 
ERD nnn sakes s0sssedduanntes 27 
Pieces ... Reeer 
Tate’s Cubes 
ND dacinsiscassosacrevcens 
For export, free on board 
Turkey loaves, 6 to 10 1b. 82 
ee 
WN icdcccriusanstacencins 7 
Dutch, refined, f.o.b. in Hollan 
20 Ib loaves superfine ... 25 
20lb do Nol a oe 
Crushed,superfine,inbgs 24 
—_ No. 1 — 23 
_ No. 2 — 23 
French loaves, f.0.b.  ...... 25 
Beet—German & Aus. fob 18 
French Crystals, No. 3 23 
Saltpetre—Bngl.p cwt 17 
English, refined 
Nitrate of Soda.............. 
Shells—M.-o’P. per cwt. 
China, Manila, gd. to fine120 
Bombay do 70 
Tortoise, E.I.,do perlb 7 


Tallow—per cwt 








Petersburg, new YC ... 51 
Australian mutton, fine 40 
DO TOOL GO ovcicsccenseens 39 
NID Sicnrenidsxseccsvascncvncs 39 
Tapioca—E.I.flakep.Ib 0 
re per ewt 12 


Tar—Stockholm, per brl ° 
IEE dannannensetssases 


Tea—duty 6d per lb 
Congou, new com to fair... 
Medium to good ......... 
Fine to finest.. ee 
Souchong, com. to yood... 
Oolong, commen to fair... 
RN avekedecessiax on 
Flowery Pekoe, fr. ‘to good 
Fine to finest : 
Orange Pekoe 
Fine to finest 
Canton scented capers, 
common to good ...... 
Hyson, common to fair... 0 
Good to finest a 
Y. Hyson, com. to fair ... 90 
GU DOW COE sissies ccevsiseves 0 
Good to finest ........000 0 
Indian Pekoe, inc. broken 0 


Kee RHOOrCSo 


_ 
WOON KF ACER DR 





Good to finest ......... 1 
Congou edaivh tact ssh eceaies iam 
PONE oi cciscvescsencss 
PROMOETE GOR oscsssces. acces 0 


Timber —Timber and 
Hewn Wood.—Dantzie 
& Memel fir...per load . 





Canada red pine ......... 
—  yellowpine, Irg. 70 
_ _ "sm. 60 
Quebec OAK.......0000.:0s00080 110 
er 
Indian teake ........ 320 


Wainscot logs 15 ft each... 60 0 90 
Deals and Sawn and Pre pared Wood— 
Norway, letersbg stnd.£4 0 


Swedish 





Russian 

Finland 

Canada Ist pine ......... 16 0 
am, MOE <edvsnvivasecate 11 10 
aed CE bevivsanscxscsaate: MtLe 

American spruce ......... 6 10 


Dantzic deck, each ..... 0 
Staves—Baltic, pr. mille £ 150 
Quebec, per standard dol00 
Bosnian, per mille ...... 27 
Tobacco—duty 3,6perlb 8 
Maryland, per lb, bond... 0 


Virginia leaf ....... ce 

IU av ecacvscsuane 0 

Kentucky WOU caiceneccivade 0 
— FRE Asvisitenaies 
Negrohead .. ...duty 4/10 


NOIR « ceatakens vukcecesncabees 
o- cigars bnd duty5/6 
Turpentine—percwt 


A nerican spirits ......... 29 


1 
Columbin.If.,duty3/6prlb 0 
1 
8 


Fleeces 8. Down hoggs£11 
Half-bred hoggs ...... 9 
— we — ee 
Kent fleeces ............ 9 
S.Dwn.ewesar id wthrs 12 
Leicester do .........00 9 
Colonial—per Ib sd 
Sydney and Port Philip 
—Fleece and Lamb 1 
Scoured, &c. . 1 
Unwashed ...........000 0 
Locks & pieces(wshd) 1 
Adelaide-Fleece &lamb 1 
Scour2d &e. ........... 1 
Unwashed. .........00. 88 0 
Aus cross-bred washed 1 
V.D.Ld.- Fleece &iamb 1 
N.Zealand-Scoured, &c. 1 
SIND sseicisvaneens 0 
Cape G. H. Fleece lamb 1 
Snow white ............ 1 
Booured, 6. ....0sscecee 1 
Un: washed . nag 0 
Wax—Pees .. "pe r cwte5 
ay |” eee . $12/6 
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BRITISH FUN YDS, &c. 
Dividends Due. Name. | Srlecs 
Jan. 5 July 5...'3 per Cent. Consols_............ 3014102 
= Do for Account, Dec. 3 -) 10131023 
April 5 Oct. 5...'3 per Cent, Reduced ............ 10041008 | 
April 5 5 Oct. 5..., New 3 per Cents..........cce0ree 100410038 
Jan. 5 July 5 Do 3} — Jan. 1894 .../102 103 | 
Jan. 5 July Do 25 — Jan. 1894 ...| 893 90} 
April 5 Oct. 5... Annuities, April, 1885 ......... 14 1$)} 
Feb. 4 Aug. 4... Do Aug. 1908 (Red Sea Tel.) 15} 153 
Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,000137 6s 11s p | 
Mar. 11 Sept.11; Do 100/ 2001, and 500137\6s 11s p | 
June 11 Dee. 11) Do1,000/ June 3 ......... 6s lisp 
June 11 Dee. 11) Do 100/, 200/, and 5001 3% \6s lisp 
April 1 Oct. 1... Canada Gov. Intercolonial R1.| 
| 1903-3 gua. by Imp. Gov.|109 111 


April 1 Oct. 1...) Do Rupert’s Land, 1904 do/109 111 
April 1 Oct. 1...; Do Bonds TRIED: scscemesers 110 112 
April 1 Oct. 1...|_ Do Bonds 1913 do ........... 110 112 
Jn. ~~ Jly. Oct. Jamaica 4 July 1, 1897, gr.) ...  ... 
Fet Aug. 1... Turkish Guaranteed 4%, 1855105 107 
April 5 Oct. 5... Bank of England Stoc k 5 296 298 
Jan. 1 July 1... Bank of Ireland Stock 6 329 331 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888/1€3 103} 


Jn. Ap. Jly. Oct. 


Do Stock 3} 


Jan 5, 1931)10231034 






CORPORATION STOCKS. 
United Kingdom. 


















Various dates... Do Enfaced Paper, 4 %. 80 804 
Jan. 15 July 15) Do 44 %, 1885 a aes 
Mar. 15 Sept. 15! Do 44 Z, 1893 .............0006. $3 83} 
Feb, 16 Aug. 16 Do Debentures 4 ,Aug. 16, 
1884, 1,000/ and 500L 100} 100} 
( Gov. of Is le of Man Deben. ) 
Feb. 1 Aug. 1 repaid in 45 years by 97 99 


{ Sink. 


COLONIAL 
GOVERNMENT 


Fd. of 1 


p- an. ) 


SECURITIES. 



























AND PROVINCIAL 








| 
Autho- Dividends 7 | Closing 
= Due. Name. Prices. 
£ . | 
100,00€ Apr & Oct B. Columbia, 1894...6 %)110 113 
150,000 Jan & July! Do1907 ............ 6 %|120 122 
1,289,600 Jan & July Canada, 1882-4 ...... 6 %|101 103 
6,446,636. § Jn & Jly; Do1885 ............ E 102 104 
eee” UIn & Sly} Do 1885, Ins. Stk 102 104 
600,000 Apr & Oct; Do Dom. of, 1903 113° 115 
on 4; My & Nv Do 1904- 5-6-8 ...... 4 165 106 
12000000 7 Mf & Nv! Do do Ins. Stock 4 5/105 166 
124,006 Apr & Oct Cape of Good Hope, | 
oo eee > 4 ee 
448,500, Apr & Oct) Do 1890-1900 ......6 7j/105 115 | 
150,000 Jan & July, Do 1891 j 109 111 
255,40 Apr & Oct Do 1900 
7,407,70 Apr & Oct; Do..... 994 1004 { 
2,615,600| June& Dec, Do jL01 102 
350,000/ May & Nov |Ceylon, coe, ase 
400,000 May & Nov DO esas LOl 103 
1,275,000) Feb & Aug| Do..... 5 100 102 
150,000 Mar & Sept! Fijian Gov. ‘Deb yen. 44. | 99 101 
100,000) Apr & Oct| Jamaica ...........660 4} 103 105 
200,000) May & Noy | Mauritius, 1882...... 4 ae 
400,000/ Feb & Aug; Do 1895-6 ......... 6 7\115 120 
100,00 |May & Nov} Do........... a }102 104 
700,000/May & Nov; Do Consol. “Deb. |L00 162 
163,000) Apr & Oct Natal 100 108 | 
100,00] May & Nov; Do 4 \107 109 | 
166,100) May & Nov} Do............ I ste ace 
1,300,000! Mar&Sept! Do 4/1 99 101 
922,900) Jan & July|N. Brunswick ’86-91 6 7|106 113 
eo mp! 6 InN& Jly|N. S. Wales, 1888-94 5 7%}103 109 
8,038,000 7 In & Jly, Do 1895 to1902... 5 ° {107 115 
1,000,000} Jan & July} Do................002. 2 7 {106 108 
7,201,000|Jan & July| Do 1903-5-8-9-10.. 4 7 {1034 1042 
150,000) Jan & July|New Zealand, 1891 6 lll 113 
1,000,000|Jan & July, Do1914 .........00 j111 113 
7,283,100) Quarterly.| Do Consolidated 5 » 7j106 107 
500,000) Mar & Sept! Do 1891 ............ 6 110 112 
1,000,000) June& Dec| Do 1891 .......... 6 ¥}111 113 
200,000) Apr & Oct} Do Auckland...... 6 ine) ae 
6,000,000; Feb & Aug| Do 5/30, 1879-1904 44 1101 103 
1,250,000) Jan & July Do 5/30, 1881-1906 5 ae “ 
3,500,006 Mar & Sept Do10 10 1888- 1918 6 5 ¥ {104 106 
8,839,700] May & Nov; Do 1889 ............ }103 205 
5.371.200! i ¢ Do Inscribed Stk 4 100 101 
’ ’ | ? Do do Money...... 4 100 101 
225,000) Jan & July, Nova Scotia, 1886... 6 105 106 
224,200 Jan & July 'p. Edward Island.. 6 Z| nee ase 
800,000) May & Nov Sows (Prov. of)... |197 109 
860,000!May & Nov} Do..........ccccseceees 5 %j|107 1e9 
878,600] Jan & July} Do.........cessssserere -e 102 104 
1,726,436) Jan & July Queensland, 1884...6 {| ... ... 
1,936,550) Jan & July; Do 1891-6 ......... 6 Z%j112 119 
9,462,299) Jan & July; Do 1913-15 ......... 4 1005 1014 
171,450| Jan & July|S. Australia, 1883- 
| 1890 ‘ aL Ma ee 
468,800\ Jan & July} Do 1891-1! 900 teks }110 120 
604,700) Jan & July Do 1901-18 ......... 8 1120 130 
240,000 Jan & July} Do 1911-20 ... .....5 %|110 112 
7,776,700 Jan & July| Do 1894-1916 ...... 4 100 101 
£00,000 Jan & July} Do 1929 100 101 


1,865,300 Apr & Oct 


Do 1916 





100,000 May & Nov|Straits Settlements 


102,500 Jan & July Tasmania, 1895...... 


700,000 Jan & July} 
300,000, Jan & July 


Government ... 44%/100 102 
6 %|114 120 

Do 1893-1901 ...... 6 114 125 
Do July 1, 1908... 4 %| 99 100 


150,000 Mar &Sept/Trinidad Debntres, 5 Z| ... 


100,000 Mar & Sept 
250,000, Mar & Sept 


850,000 Jan & July|Victoria, 
§ Do 1884 


7,000,000 Apr & Oct 


Ch. ae 
Do 1883 


1891 


114 





| 995 1004 


| 99 101 





116 


2 Do 1885 ate! eas 
107,000, Jan& July} Do 1894 }108 110 
500,000 Jan & July! Wo 1899-1901 10:4 1024 
L00,000| Jan &July| Do i904 .... 447{1084 1094 
200,000, Apr & Oct/Western Australia ty 101, 103 


150,000| Jan & July! Do 














99 




































Autho- BONDS, LOANS, AND| 8 3 | Closing 
= TRUSTS. | & | & | Prices. 
16,984,325 Metropol. B. of Wks. | 
Stk., 6 Oct, 1929 34°,/Stk.'100 1054 106 
2,450,000, Do 3 % Stock ...... 3 %100 100 | 9€i 975 
2,371,600 Corporation of Lon. | 
Bonds, 1883-7 ... 34%}100 100 ' 99 100 
2,232,200 Do do 188 . 34%|100 100 99 100 
660,600 Do do 1882-3... 4 %|100 100 as 
666,600 Do do 1882-3... 4$7%)100 \1 
3,000,000 Birmingham Corpo- | 
ration Stk., 1946 34%|100 1100 100 100} 
613,700 Blackburn Corp...... 4 %1100 }100' ... 
804,871 Bristol Corp. Deb. St 3}7%|/100 100 97 99 
187,317 Lee Consrvney Db St 4 %}100 100)... 
4,314,500 Leeds Corp. Stk, 1927 4 4 7 100 108 109 
926,186 Leicester Corp. Gas 
& Water Db. Stk. 4 7 !100 i oe 
4,000,000 Liverpool Corp. Stk. 34%/100 100 100} 101} 
3,775,375 Manchester Corp..... 4 %/100 100 1124 115 
100,000 Middlesbrough Mrt. 44% 100 100 104 106 
1,000,000 Notting. Corp. Stk... 3 %|100 100 ‘247,839 
500,000 Reading Corp. Stk... 34%/100 100 954 96 
100,000 S. Staf. Mines Dee... 44%|100 100 94 9% 
400,000 Stockton Corp., 1908 44%/100 100 1u4 106 
600,000 Swansea Corp. Stk. 3$%/100 100 95 v5 
810,285 Swansea Har. Trust, | 
ISSS .....cccceceeeee 44%1100 '100 
CORPORATION STOCKS. 
(Colonial and Foreign.) 
! 
Last 5 = | Closing 
mn. y i £ |p. 
Did Name & | & | Prices 
6 % Auckland Harbour Board ... 100 | 100/120 112 
6 X% Borough of Napier Con. .. 100 | 100/111 113 
7 % Borough of Timaru ‘N.Z.) ... 100 | 100,114 116 
5 Z Boston (U.S.) Stl. Loan, 1899 100 | .00/105 107 
Zeb, SPR vandca eacttaavecaesadasuens 100 | 100/113 115 
5 % Dols. 100 | 100/107 169 
6 % City of Auckland _ ... 100 | 100,117 119 
6 9 Do 2nd Issue ... LOO | 100/117 119 
eS 4 Do Cons. Act, 187 .. 100 | 100,116 118 
5 Z City of Brisbane ......... 100 | 100,10: 106 
6 & City of Christchurch (N.Z.)... 100 | 100/117 119 
6 % City of Dunedin, Deben, 1925 100 | 100/117 119 
6 Do Redeemable, 1906......... 100 | 106)116 118 
5 Do Consolidated Red, 1908 100 | 100)}104 106 
56 X City of Hobart Town. .... LOO | 100. 106 108 
5 City of London (Ont.), Ist Pret 100 | 100\)102 104 
6 Do Waterworks ............6- 100 | 100/107 109 
5 , City of Melbourne, 1907 ...... 100 | 100'1).7 109 
5 City of Montreal, Sterling ... 100 | 100.103 105 
5 WD ROO idacicncccsctecvactcceces 100 | 100/103 105 
Sb OO rvnsasccescecatacess ....100 | 100/103 105 
6 % City of Ottawa, Sterling ......100 | 100109 111 
6 % Do Redeemable 1893..........100 | 100,108 110 
6 ¥ DO GO TOG  cncccccscccess .. LOO | 100,114 116 
6 % BS GW ROE isccncavicnesaccsieen 100 | 100 114 116 
5 X City of Providence Coup. Bds. 100 | 100/105 107 
6 X% City of Quebec Consolidated. 100 | 106;110 112 
6 4 Do 1873 . eeseeseee LOO | 100 1°O 112 
6 % Do Redeemable 1905 . .. 100 | 100/112 114 
Be 2b. SPRUE ivdencsreiicencetiduatien: 100 | 100)112 114 
6 City of Toronto Sterling Deb. 100 | 100/114 116 
6 % Do Waterwork Debentures 100 | 100/113 116 
e Do Sterling Consol. Deben. 100 | 100114 116 
6 9 Do Gen. Con. Debt.. .--. 100 | 100/107 109 
6 % City ef Wellington C on. ‘Deb. 100 | 100)/113 2115 
@ <3 Do Impreveme nt Loan...... 100 | 100)115 117 
6 ¥%) Do Waterworks Debens. . 100 | 100/115 117 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100/126 11S 
7; = Ni apier Harbour Board ......... 100 | 100)111 113 
6 % _ -w Plymouth Harbour Bd. 100 | 100)107 109 
6 New York C869 ec. sccicscessases $ 1000/1000/132 137 
6 Do Gold Coupon Bonds ...$ 1000}1000;123 128 
6 % Oamaru Harbour Board ...... 100 | 100 111 113 
6 4 RUN NII can booted sins uneuidicnaataeds 100 | 100/107 109 
7 % Do Municipal Corp. Water 100 | 100114 116 
a RU RID sccanan tai alghoaies .... 100 | 100113 115 
6 % Otago Harbour Board ......... 100 | 100|109 111 
J BS eae 100 | 100,109 211 
6 Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/110 112 
6 X%St. Louis City Red. 1893-4-5... 200 | 100)110 115 
6 ¥% Wanganui i (N. Z.) Harbr. Ba 100'107 109 
FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 
ve taer te Bao | Next | _ 
Dividends 2 = — Name Closing | 
Due. fe | ing. Prices. 
Jan. July. 2} | Dec. |Argentine, 1868... 6 %'101 102 
Mar. Sept. 2} | Feb Do Public Wrks, 
BEE ncinecsenwns 99 100 
June Dec. 1 | May Do Rail. Loan, { 
ee %\ 99 100 
oa om .. {Bolivia Remnants ... |... ... 
June Dec.| 1 | May. |Brazilian, 1852 ... 44%) ... - .. 
June Dec. 1!9| May.| Do 1858............ ee 
June Dec. 1!3) May.| Do 1860 Ya 
April Oct.) 1"5; Apr. | Do 1863.. .. 44%] 98 100 
Mar. Sept.| 1 Jan. | Do 1865.. . 5 Z% 99 101 
Feb. Aug.) 1 Feb. | Do 1871 5 %| 99 iol 
Jan. July.. 1 | Jan. |} Do 1875.......0... 5 %| 99 101 
Quarterly.) ... | Apr. | De Gld Ln. issd. 
{ in Brazil, ’79... 4}%| 88} 89} 
Jan. July.. } | Jan. |B. Ayres, 1824...... 6 % ose 
Jan. July.. 4/| Jan. | Do 1857 h 
April Oct.; 1 |*July.| Do 1870 
April Oct.) 1 | Jan. | Do 1873 

















gg RENEE RN NEPRNGPNE 


| 


Current. 


FOREIGN STOCKS, BON 





DS, &c.—Con. 


(Coupons payable in London.) 





ne! Next | 




























Dividends lst |Draw- wien Gleting 
Due. Be ing. Prices. 
Quarterly | ... .. |B. Ayres, 1882...... 67) 95 96) 
Mar. Sep.| ... | Mar. | Chilian, 1842 as eat 
Jane Dec.| 1 | May i atesetnsase 36 «89 
Jan. July.| 2 | Apr. Do 1866....... 06 108 
Jan. July.| 2 |*Jan.| Do 1867............ 3 105 
Jan. July.| 1 | May Do 1870....... 96 v8 
Mar. Sept.| 2 | Jan. Do 1873.. i 96 
Mar. Sept.| 2 | Jan. Do 1875 v4 96 
Feb. Aug.| ... | Apr. |Chinese, 1874-6 ... 8 %|.02 104 
Feb. Aug.| ... | Dec.}| Do i ecienie 7} 02 104 
~ — eu Selumbian, 1873... 437 o 
‘ila 2 | Apr. | Costa Rica, 1871... 6 4} 13 16 
eee Pa on ee 7,7, AL 13 
Mar. Sept.| ... | Mar. | Danish 1850-61 ... 4 7]... oe 
June Dec.|} ... oes See BOE sx 
Mar. Sept.| 2 | “Jan. | Danubian, 1864 ... 7 7} 02 105 
Jan. July.| 1°64) “Dec. | Do 1867............ 8 %| O07 110 
a vn}... |Seuador, New Cn. 1 Z| 8 10 
‘an WUE +. ic Do Pro. Ld War ...| 1 8 
May Nov.|pur|chase | 2gy — Unified 
TOD kcccscctseee 4 5) 664 67 
April Oct.| 10¢; Jan Do Govnt. Pref. 5 7} 884 oot 
June Dec.} 14]... Do StateDomain 5 7} 894 90: 
April Oct. 1 ‘ Do Daira Sanieh 
Con. Deb....... -. | 65 66 
Jan. July.| 24 | Dec. j intre Rios, 1872.. 7 7{100 103 
Jan. July.| 3 | May.| ireek Indpn. 1879 5 7} 8&3 85 
Jan. July.| ... aed DO MER vcccceicsces 5 7| 67 69 
a not} uppld | suatemala, 1856... 5 7} 20 2= 
on == Do 1869........... 6 %| 20 2 
as ionduras Gov. Rl. 
Loan, 1867 ...10 %4 4} 53 
‘dae no: | «ppld Do 1867 3 er 
a Neo Ie Scas Do 1870.. 10 5] 45 5h 
April Oct.| 14 | July | dungarian, 1871... 5 5 | 4 95 
Jan. July.| 14 | Oct. Do eR iivicieten 5 95 96 
Jan. July.} on Do Gold Rentes 6 5 oe 
Jan. July.} ’n = Do do 1881 ...... 4 723 73 
June Dec.} 1 died talian (Sard.) 515 7497 $9, 
Jan. July.| . Dec.{ Do Irrig. Guar. 6 7}107 110 
Jan. July Dec. {| Do 1862 Marem. 
Railway ...... : 51 88 90 
Jan. July | ... ae Do Tobacco Ln. 6 7} 99 102 
Jan. July | 2 | Apr. } ‘apan, 1873......... 7 7}.08 108 
‘ ee. | -dberian, 1971...... ZAE ace axe 
n .. | dexiean, 1851...... 3 2) 294 
oe REE ase WG BB i ccsiiweness 37,1 ils 
on n ina Do Anglo-Frnh, 6 7] ... 
“<i «. | Yew Granada...... ond 2 4 
May Nov iis vorwegian, 1876.. 44° | 99 101 
Jan. July aos Ct. ee 44, |101 103 
April Oct | ... | Oct. | Do 1880............ 45198 99 
aa 2 . | 7araguay, 1871 ...8 7%] 9 Ill 
ee Z we DID Beir cccccansece 8%} 9 Il 
aad 2 Apr. | ’eruvian, 1870 ... 6 Z| 0 see 
“ile wae Do Certs. of Reg. 
Attached ...... «ati 
a . | ieee 5 Sa nad 
oa Do Certs. of Reg. 
Attached ...... .-. | 11} 12 
Jan. July.j’nej ... | ?ortuguesel853-80 3 2} 53} 53} 
Mar. Sept.| ... | ... | tussian,1822, £St. 5 $| 82 84 
Jan. July.| 2 Aug. 5 447) 37 90 
June Dec.} 14 | Mar. 492] ccc ne 
May Nov.| 1} we 8: . 3 %| 65 68 
May Nov.| ... aa Do 1868.........20. 5 X%| 824 835 
April Oct.} i Jan.j} Do Ang -Dutch, 
1864, 1001... 5 %| 91 93 
April Oct.} 1 Jan. | Dodo 841 15s ... 5%] we eee 
April Oct.| 1 May.| Do do 1866, 1001 5 %j 91 93 
April Oct.} 1 |‘May.| Dodo 84/158 ... 5%] ... a 
May Nov.| ‘1l{j‘Aug.| Do(Nic. Rail.)... 4 %| 75 76 
Feb. Aug.| 09 } ‘Feb. SS ee 5 %| 85 =86 
Mar. Sept.| 09°] Feb. | Do 1871. . 5%} St 85 
April Oct.| 09:}‘Apr. {| Do 187 . 5 Z| 83h S4h 
June Dec.} 09] “Dec. Do 187 . 5%} 854 S5z 
April Oct.}-131}*Apr. | Do 1875............ 43%) 744 754 
PP < .. |3. Domingo, 1869 6 %] lu 12 
Jan. July.| 24 | Dec. | santa Fé, 1883...... 7%, &6 88 
June Dec.) i’n | ... | Spanish, 1867-9-70- 
OO ia cdesiedeiaed 1% coe 
Jame Dee)... § DOR) DW dining Sa 44 444 
Jan. July.| 14 | Dec Do Quickslvr. M. 5 %|102 104 
one cok dl. 2000 Do4 % Bonds ... 4 %| 55§ 553 
Jan. July.| 3} .. | 3wedish Gov. 1868 5%}... ... 
June Dec.} ... on Do 1876 437) 102 104 
June Dec.) ... a Do 1878.. . 4 Z| 98 100 
|} April Oct.| ...{ ... Do 1880.. 4 %| 98 99 
April Oct.| 4 | July.| Turkish, 11854, E.T. 5 Z| 87 8) 
eve | ose eve é 6] Al ce use 
coe 1 out 5% ove 
oe . Sz eee 
April Oct.} 1 oi Do 1871 Eg. Tri. 43%} 66} 67} 





Do eee A., 
| 
Do 1873 








ove éia ee iene 8 2 in ees 
April Oct.| 1} | May.| Do 1877 (Def.)... 5 %| 784 79 
Sotbean 
April Oct. ... . {U.S. (Mass.), 1888 5 %|108 105 
May Nov.) ... | os Do 1894 5 Z|107 109 
Jan, July.} ... nae «eee 1900 5 Z%1113 115 
Jan. July.! ... ae ...1889 5 Z%1106 108 
Jan. July.} ... ove --- 1891 5 %/107 109 
Jan. July.| ... es 1895 5 X%/109 131 
Feb. Aug.| ... | .. |Uruguay Consol. 
eee 6 % 50 52 
Feb. wa Do Interest Bds. 1}%) 50 52 
Feb. Aug. Feb. |Veneguela, New 
(Consol, Debt 4 % 33 85 





* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. 


In almost all other 


cases, where there are drawings half-year. 
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FOREIGN STOCKS, BONDS, &ce yR lr esTocK 
4 4 Ys 4 ’ ve AMERICAN STOCKS.—Co 5 VKS 
— (Coupons payable abroad.) 5 S.—Con. BANKS. Con, 
rope) Next Autho- ss 
Dividends =< praw Closing cae Closing pene Joe | . 
= ° 7, i . rr, la rised '“.;..: " S cs =6 Closing 
in 2 Name. Prices: I Name. Prices. Divi- Name. sis g 
c,| ing. ssue. Issue. | dend. wm | & | Prices, 
Quarterly. 1 Argentine Hd Dis. S6} S74 } £ STERLING Benps ae m a 
Jan. July. n’ne Austrian Sil. Ren. 5 66} 67} | 35,000 Alabama Gt. South. Lim | ee © 
Sonny tom A tl ee Serer a at |  . gig meee 50,000 7 % Lond. Bank of Mex. 
May Nov. n’ne Do Paper 1870... 5 645 654 | A 6 ¥ Pref. 101 Shs.12/ 10} 103 &S. Ameri 
April Oct. Do Gold Rente 4 82 &4 156,600, Do B Ordinary ......... 5 bh 60,000 6 Y | a merica, L.| 10 5 5 
Jan. July. Dutch Crtsex 128 23° 65 67 | 150,00 Alabama, New Orleans 80.000 17 i hr. of Austral. 20 20 | 24} 
April Oct. no abi Ae 4 100 102 Texas, &c. Pf.10l she. 43 53 peugeot 7 — Joint Stk.,L.) 100 15 | 44 
Mar. Sept. .. |French Rnts ex 25f 4} ; 250,000| Do Deferred 10/ shares on | ke oe 50,000 M web Shares .../100 | 174) 81 
Quarterly.! ... on BND BNO bisccontciss 8 Y\ 36} 77} 2,000,000 Allegheny Valley guar... (1910126 28 wpe ; eee - ) 
Quarterly.'n’ne 5 700,000 Atlan. & G.W. Ls ines 7 7/1902 2 ” > 1e HK. Plate, L.| 20 20 ee. 
a. then! 4) 1 Fon a oe - ete — Lines 7 / 1902 10 20 75,000 8 % Merchant, Limited] 20 5 6 ey 
Mar. pt. : yor, estern Extension 8 1876 58 62 150,C00 11 Nat al F ‘ : 
Quarterly. 3 78} 783 480,000, Do guar, by Erie Rail. 7 58 62 200.400 1: PE TONIEEE sb eeetachsens | 50° 10 | 24 26 
" 2 ee ome” & i 805'00.| Atlantic Ist Leased Line 8 62 oe 134 _ of Australasia 5) 4] 8} 9} 
Jan. July. Dec. Italian, ex 25f...... 5 93 9°8 } Rent. Trust, Lim Stk 3 62 6t 40.000 20 Nat ms _— aland, L.| 10 33) 3} 3F 
Jan. July. Portuguese, 53-69 3 805,000, Do4 Z% Mort. Deb....... 4 sax oe ae 105,625 20 "en —_ Eng.,L.| 104 425 434 
Jan, July. aso eee Prussian Consols. 4 800,000 Baltimore and Ohio ...... 6 1895112 14 { 16,875 20 Do 1880. Sy et - 12 £08 505 
Feb. Aug. ‘167 April. Royal Swdish Fnd 4! 2;000,000) DO aissccccesccesccrecoreseess © ZILOOZALT 1D 60,000 8 N tease or oo, 
Quarterly, ... Pe IB. Extd. Redm. 5 2000, 004 > peta 5 casaiaae ae 50, 8 YY New London & Bra- 
Quarterly. Do Funded 1891 44 1,600,006) Do 187720000000. 5 Ziige7i108 10 | 99,325 5} % N ae nore) Se | S| eae 
Quarterly. Do Funded 1907 4 | 900,000 Chicago & Alton Sterl. | 100,000 8 North. Weston: _ = 4 os 64 
.. Virginia . 5 f Consolidated Mort. 6 %!1903117 19 60 080 2 oo waa estern .......| 20 POL cane vies 
sie eo ein 30 800,000 Chic. M. & St. Paul 1M. 7 1902)123 28 40080 7 Orie ntal Bnk. ¢ orp.| 25 25 | 10f 11} 
Do Nw Fnd 1905 6 B32 +S 5#0,000 Cleveland, Columbia, &e. liou4 192 94 aaa I — Ireland }100 om 30 32 
. 631,000 Eastern Rai f Mass: 906 ; or” O NOW. eeeeeeee| 200 10) 25 27 
AMERICAN STOCKS 1,000,000|LIlinols Cen. Sink Fund. & Z|i90sii08 8 25,00012 % Queensland Nat.,L.| 10 6 | 11} 113 
AMERICAN ¢ AS. ee > s Cen. Sink Fund. 5 7/1903)106 8 40,000 12 Standard of British} ; . 
© 500, OOF Dons concenee 5 SV5 3 5 4 : sa ; 
Auth | 200. 00K a oer ; aa oe . 6.00011 South Africa, L.1100 5145 46 
e a 2UU, citbdhakeseisepenemsemnn © 11905 i H | ¥ 017 ione stralis ” OF - 7 
: - 5 .; | Closing 240,000 Ilinois Midland (Paris | 90,000 15 I ni = ae ve ‘Aan 154 te 
rise a 2 : and Decatur) 7 °/11892) 30 BO 20, : Hon of London, L..100 154 424 434 
ame. rice: 4 Vz od oI | 20.000 io New oO : <a 
cexne. Name Prices. 1,000,000 Lehigh Valley Consoli- | . = 100 14 » <6 
| . dated Mortgage A... 6 1897'110 i2 } anaante ss 
on an —|——— 600,00 Louisville and Ni ‘orate a | NSURANCE COMPANIES 
} $ Currency Bonps, &c. ee Mi “ doe and Nashville 6 7 |1902112 14 I RANCE COMPANIES. 
Hf 1,750,000/Alabama,Gt.South.1Mt. 6 Yji908 1118 jo Sort OF ms taicalias 
1,000,000 Albany & Susque. 1 Mt. 7 vO » WP _ Mortgage ..... sre 901121 23 pl 
} ’ ans ~ 6 que. Div. é \ , 1 ' . itho- g < ° 
5,500,060 | Atchsn Tope oa SantaFe 4 Re Of , 800, 00% VN. York & Canada Rail. 6 1904108 If Autho- Lst ¥ 7 : Closing 
| 5,000,000} Do ... , ¢ 911.105 106% 2,000,0% New York Central Mort. 6 ° |L903|121 23 i : Co Name, x Pri 

’ ’ ppchitvachanpentatawdcscouce, @ I > O@ 22 000 OO : L Dp Q ssu rs C3 *rices, 
8,500,000 Baltimore & Pot. (Main) 6 91s 7) Ne ‘ ae +" — ta ie - — am oi 
1,500, 00¢ Do (Tunnel)............... 6 ) 17 119 ) Ay ‘ rior Lien Bonds ... 6 L895 104 7 ae * sal A 
6,500,000 |Burlingtn C. Rapids, &c. yi O1 104 en North. en. Rail.Con. Mt. 6 HK 4 i08 10 | 50.00% ' 2 : Alliance Brit. & F : 
14,000,000|Canada Southern, 1 Mt. 5 1008 590 10. | g19 ze os Pan ma Gene ral Mort... 7 {897 11 17 coe : ve rit. & For 100 11 37} $3} 

| 90,600,000|Central of New Jersey Shs 30 8: 732,00 ,766) Pennsylvania Gen, Mrt. 6 1910123 25 | 924°000, 0 1 hele siiarty Lim.|/100 | 25 | 22 24 
sins {Do Consolidated Mrt. 7 899/115 137 | oan’ own Do Con. Sink. Fd. Mt. 6 %|1905120 22 [| “Q’aa, 5 (/Atlas Fire & Life ...) 50 6/17 18 
| 25,000,000! + 15 Non-Assentine...... 7 9 |Ls9 a 240,000 /Perkiom. Con. Mort....... 6 {{|L913) 92 95 Bape 10 eS Life . 100 | 25 | .. 

i Non-: ting...... 7 “er a 0 Scri 99 97 50,00 2 0/Brt. & Fr. Marine, L.| 20 1 2 
5,550,00 Do Adjustment Bnds. 903)103 107 } r | DO SCTIP  s.ssssseeevsesens 92 97 ee eee A 2 2 
2,450,001 Do income Bonds 7 10s | 102 07 | $5,000,000'Phil. & Erie Gen, Mort. 6 %{1920118 20 0,000) 0 4 9/Church of England) 50 2 | ... 

§92,775|Cen. Pac. of Califor Shs. 3 69 m0 2,000,000) Phil & Read. Gen. Cn. Mt. 6 1911118 20 100, 00 i ae ity of Lon. F. Lim.| 10 I } 
297.915, 000} 0 Ist hes ; "6 F BR” 95 2,000, 000 Do Improvement Mrt. 6 L897 1035 s 000 “0 10 © Clerical, Med.&Gen.|100 10 
97,915,000] Do 1st Mortgage......... 6 15 17 x 5000011 0 nee ee 
2,000,000] Do (Cal. & Oregon div.) 6 “921105 7 2000, 00 Do General Mortgage 1908 100 102 DUA v ommercial Union| 50 5/118 19 
10,000,000] Do Land Grant Bnds 6 eg0licg og | 1,748,100) Do Scrip for the 6 de- 4 Ot 4 0 © County.. a 0 80 
2'500,000|Chic. Burling. & Quincy 5 o1licg ok | : ferred } coupons 100 102 6,160, 2. O O;Crown ........... 50 | 42 

| 207404'261 [chic Milwauk. & St Paul ic 3. | 1,800,000 Pittsbrz. & Connellsville 6 %/1926 122 124 ee hee 50 50 a 
4,000,000|Chic. Mil. & St Paul 1Mt. 6 19091112> 14 j 1,100,000'South & North Alabama, KA sl eee steersseconsseeeee! OU 5 6} 
1,500,000} Do La Crosse & Daven & 19; 97 99 5A _ Bonds  ............006. 6 Z%/1903 109 102 = oo 017 ge rs Liabilty) 10; 2) 23 23 
5'291,000| Do Hetuge. &Dak.1M7 /jio10li2t 23 | 0,000: Union Pacific Railway, 20'000| © 6 OlEnelish a Bent” tee vs 

1528.00 Chicago and Tomah ...... 6 905/111. 13 i a Omaha Bridge......... 8 1896119 21 ote ) nelish & Scot. Law) 50 : 64 6} 

| 11,244,336|Clevelnd & Pittsbrg Shs. 7 meh! saa ea ce ee ld cee ee 

| | iy . $ 22 6 1 ? : o 0,000 8 Genera ( r 4 

| 20,000,000|Delaware & Hud. Canal Shs 104 7 183,800; Do do 6, 1901119 21 50.0 Glol ral es 100 6 isis 
ain eta .... ~ 19171196 30 = — . obe 91% Lim,} 10 2 it 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 894/114 11 > TIO oe ‘be rresham Life.........| 20 h . . 
1'000,000] Do Mortgage Bonds ... 7 is0lll4 16 BANKS. =e 3 yy roe sees 100 50 | 62 64 
30,000,000|Denver and Rio Grande } 1 ns 7 OO! eee olonial, L.) 50 5 0 4 

Ist Consoltd, Mort. 7 % 1910] 94 96 } Autho-| Last Puss & Oieeaas aie” 100 | 25 134 187 
on n | . . . ss ? (ov )iinperia sile LO l¢ » ? 

| 30,000, 00 Do Com. Stk. $100 Shs. 254 2634 al Annual 3 . | Closing 67 O01 I ws mnity Mar ‘>| 5 =, ~ 
2,000,000 |Detroit, Gd. Haven, and - Divi- Name. we | See 50000! 0 15 olLaw i — arine, 20 ; 144 154 

| Milwaukee Eqp.Bds. 6 1918/114 16 | Issue. | dend. = | 3 | Prices. 10,0001 "4 “ae 7 ee aes 100 24; 154 164 

| 8,200, 00 Do Con. Mortgaye...... 5 19IS|114 16 ee a ace ere ee 100,000] 0 c “pros ae 100 100 (112 114 
| 4,500,000/Galvest. & Harris. 1 Mt. 6 191N\107 «9 et x) Br ara crass th : 0 2 4s 5 
29,000,000 |Ilinois Cen. $100 Shares 7 137} 38} | 100,000: 43 Acra, Limited 10 | 10 91 9 san Ont 0 13 |Legal and Gen., L 0 8 © ee 

2'000,00 an Randa det Mort 6 1898 115" 17 Sane 7 ‘Alling : Lis pal U 10 194 sae 0) OOO Lion Soy Limited! 10 2 1 
Z oa : = » i ioe ‘ -au ‘ | 9 ; Adhiance, Limited ,, av oj de 92 OU - Lion ife, Limite 0 > : 

ype a oe 8. 8 es 8 150,000 24 % |Anglo-Austrian ...... ... | ... | 9 9; 87,504, 1 0 O Lpl., Ln. &Glbe. I ee) ote ; 
3, yA ehigh Vall. Con. Mort. 6 31120 25 59,970 Anvlo-Californi: " a 49 9 a oat P om « ~ - Z 
20'000'000| Louisville and Nashville | ) - “ts a amen L = = 11 4 _ 1 : . ' Do (11 annuity) “i 234 24} 

Mortgage Bonds.. 6 1930! 94 96 | 60,000 10 Anglo-Forei ss I te 7 wl 7 40°000 0 ; ( peg tl co aml ws } o4 56 
2.000, 00 Do Sinking Fund Bnds 6 Ql } 97 | 10,000 co lo-Ttalian Be i. 2 10 43 ae 100 om pg eee f 95 ‘ 4 $1 

j ‘ - Le & a - o ° 2 awneweng Wu ale) oS i K son. & Lancashr ri 0 

| 18,130,000 ( Do ipital Stck $100 Shares 4 524 | 40,00 1 Bank of Africa, L. 95 12! s gi 20.000' 0 6 O\Lond 5P : 

| ’ ’ { Do Div. pay. in Lon. at 4/1 1 99900123 Bal 7 Dae 2 2 3 2 sondn. & Prov. Law) it 7 ; 

| 5,000,000| | Do 1st Mt Bds.,N.Orlns 6 7 1930] 95 19°500| 7° sank of Australasia 40 | 40 | £6 58 50,000} 0 6 0! Lon. & Proy. Mar.,L.| 20 4 4} 

| 4.050,000|Maric tta & Cin. 1 poe 9 > 180 l 4 33 12 aa : Bank of B.¢ olumbia 20 | 20 | 223 23 50,000 * Londn. & Staff. Fire) 20 2 ; 

| 18.282.000|Miss. Kan & Tex ; 1 Mt. ” 041109 11 90 0X - eee itich Nil 20 | 10 | 103 11} 40,000! 1 15 O|Marine..,..... 4}. 97 98 

BS, 20%, i1Ss. .¢ exas, at. 4 Ms ss , “vu y 5 sank of British 2} : 50.000 Maritir l j : = 
30,000,000|New York Central Mt. 7 1903/1382 86 ; re erica - 50 0155 67 \y Ss Limited) 10 ty 4} 
| ( Do $100 Shares Ss l 100.000 12 > Sea sgt dedagesc it Be we ape ov, 00U eu" Merchants Mar., L 10 - + 1 
89,428,300) 1 Dodiv. pay. in Ln. 4/14 31 22 | 40:000! 8 . of Constantinople 10 | 6 | (67 77 80,000) 1 0 ON. Brt & Mercantile) 25. 6}, 24-26 
|) Dodiv. pay. in Ln. 4/14 8 121 22 0,006) 8 sank o ) » 195 |98 96 | 30,000! 2 aaa : a2 20 
| 78,000,000 |New York, Lake Erie & 50.000 174 B —s = a \ a sim 80,000) 2 10 0) Northern 100 10 it 46 
cede $100 Shr, a ov, ‘3 a New south lo | : 40,000 0 10 O}Ocean Marine . 25 5} 53 

a : tern 3100 snres. x ol ales ............. 20 | 20 | 65 67 9,125 *4 0 0|Pelic ; —/- 
8,536,900; Do Pref. $100 Shares 6 178 so 100,000'15 % |Banl Z =1 | 3 nes : 

DSU - & Shares 6 i ),000' 1E sank of N. Zealand.! 10 | 10 | 2¢t 7h 6.7 10 10 0) Phenix . 

| 16,656,006 Do lst Con. Mt. Bnds. 7 20/128 2 85,000 7} Bank of Roumania..| 20 g/10 11 > Fi) rs ; a ee on ae bt ) 225 
8,718,100} DoCon. Mt. Fd.C. Bds. 7 % /1920)124 28 32.000/10- Bank of S. Australia| 25 | 25 | 434 44 panne 6 OF rovident Life BOO | BO! | cs ees 
33,597,400} Do 2nd Con. Mrt. Bds. 6 169] 96 97 20,000! 94 Bank of Vict oy " 0 ox | are _ 100" oe O ot Per n Sage ernie 10 | 2 1? 2} 

508.8081 Do G ‘me. Bds... 6 77 | "Or Fe aoe ; Bt eas ar payee ‘ailway Passengers) 10 17 —_ 
5 aaa Ta a mou ee oe 6 N77 — ' 10 ts n. of ory L...| 10 5 | 10} 114 | 200,000 0 8 6)Rock Life - : 43 
Sta www is TK, - 6 es | J,000; 7 Chartered of Indi | 689,220 20 RC | 4 

. “* : | , la, ,2201 20 0 0} Royal Exchange Stk. 1 20° 

| Com. Stk. $100 Shs. Asvates “Chine! on | < ‘ ; _ ange ...,5tK. 100 385 395 

| 36,065,000 /N. Yk. Ps ee oo. at sii ™ Austr 1.,&China 20 | 20 214 22} | 100,000 1 5 0/Royal Insurance ...| 20 3 98 99 
13,680,000! Do 2 Mort. Bond ‘ 10] or ; ti or I i wes eee ioe 
9,0; “ Mort, bonds ..,.., d10} ile of Ind. L.&e., 25 | 25 6 17 5 St d Kir ‘ly 4 es 

30000'000| Do 8 Mort. Bonds to "oe esitiidian ma os -L.&e. = ~ = a — i “. ; t — Fire, L...| 10 i} i 3 
11/000,000|Norfolk & West Gen. 3 omit aa eerie ‘y, Limited ........ | 1 20 2 a 7 Sun Fire ....... - a 
heen an . : 7 en. Mrt. € 1931 |104 206 20,000! 16 olonial | ccccceeee (lOO | SO | 12 G4 4,000 “2 14 ( PO EAN vcccavarcsavsnct he 0 

,000, o Pref. Shrs. $100.. .. | 46 47 80,000) 5 Commercial Ban] ) OT ses 
10.000,000|North Pac. Ist Mrtzage. Bds.|1921{1063 74 “ A we os of ' : . 100,000 0 12 6’'Thames & Mersy. M.| 20 ) 10 10} 
, ) ) uc. I gage. Bds. 21 L 4 Alexandri: . 3 9 93 00) 2 , S " . 
20,000,000/Ohio & Mis. Ord, $100 Shares 25 30 200.000!10 iat ae ‘ » | ; & < 1,500 24 0 ( Union ..... : 200 0 ees 
4'030,000| Do Preferred : sem tae o a at , Lim... 10 | 4 7; 72} 40,640 0 4 3|/Union Mar., Liv., L, 50 3 5 

7,000,000 Oregon & Cal. $100ShsCm Stk 12 4 50, 00 10 En a “a See n, L. nae | 5,000 2 11 Ol niversal Life 100 1 o 
9 000,004 Do Preferred Stock ere - ¢ ) ie _ ee i of Rio 0 1 | 50,000, 0 10 0 Universal Mar., L...| 20 4 3 61 
ete. ferred Stock 7 8D : de Janerio, Lim.| 20 | 1 3} 14} } ; Fesceen™ 
*1A90 OK Dot —— va tae 6 ( Wwe Os 75,00 3 ne B. of R.Plate,L.| 20 | 6 64 74 | Periodical cash bonus in addit 

O UO, + - BME. 0 Wo | Lit ZU 00,000; & English, Scottish, & } } 
2,726,375| Philadel. & Read. $50 Shares 261 97 i oe ; “We | | 
2.72 ] iladel. & Read. $50 Shar 26} 27 Australian, Chr. 20 | 20 | 32 83 > r ra 
1,000,000|Pittsbg.F.Wayne.& Chic. 8 Y|1884)101 4 100,00 Franco-E swpta:,§ _ 9110112 i3 RAILWAYS. 

50) ( yuis & S. Frar ( ‘ wel : re ee ae . , ante new Sis . . 
eee ae ; : a isco Co ) 31 40) 7 serman B, of Lon. L.| 10 | 10 | 10° 11 ORDINARY SHARES AND STOCKS, 
yVUUY, O Prererred .....cseeeee 6 48 60 10,000,154 Hong Kong & es 9e1! 9 | 

| , ; ig 1g & Shan.; 2 281) 54 ( _ 
00,¢ o 1st Mortgage 191K . - - : adh . 
D4 . i , LOF rage sees 5 yt 2 97 500,00 15 Imp rial, Ottoman.. 0 10 157 Autho- a Pe 
45,000,000|St. Louis Bridge LM GB 7 %/1929|125 27 50,000) 6 Internl. B.of Lon.,L. 20 | 15 | 13} 14 rised = Closing 
2,490,001 Do Ist Pref. Stock 93 96 6.000! 64 Ion on , er te ° 1 . 19 { Issue s Name. 7 m 
50,000, 001 Do Cert. for 2 Pref. Se* 44 46 6,000) @} Do New 9 10 i ie Prices. 
3,000,000 |S. Pac. Rail of Cal.1M B 6 ¥!1906110€3 73 75.000/22- han eink #1 » sag DE TSE: $$ 
11;250,000| Pun. Rail. of St. Lus. $10 103° 6 | 25,000) 5 Cee aie ee ee | eee eee) eS 
13.000,000 |Union Pacifie Ld y t 7 ‘ "i ol ; NOW veveeeeesenece ot 0 see 10, OF 100 lo Preferred 108 
13,000,000 Union Pacific La, Grant 0 n. & Hanseatic, E20 | 10 | iid i a ae \G ee ee 10810 
60,762,300|Union Pacific , Railway 100,06 12k ae = — ? - ; ] - 10,257 ,02¢ ) Caledonian, Consolidated 023 3} 
e100 Shar “ - ’ 79. ore OVINCIAL, li Ah 0 ot i 2 8.0271 100 Do Deferred x + : : 
S100 ares .. ~ - » ¢ 0.000) 10 Lor .% D 7 > 7 ‘ : } ) eferred Ord. No. 1 g 9 
7,237,006 Do Mor ¢ 18991515 ( 00K 6 es R. Plate, L, 25 | 10 1s a 276,667 100 Do do No. 2.. re 
96.000.000| Wabash: St. Louis.& om > as , London & San Fran- x , a. 14,091 ) Cornwall .. =r 5 S 
20,000,001 Do ref. SI 2 t 9n.000| 6 - co, Limited : 7 4 ‘ ‘ 13.78 10 Do A (A rece 31 4 
10. oe i sss ? > J oJ, 6 on. &8.Western, L, 50 | 1 15 154 | 1 10) a TE seeeditl ; 5 6 

i Do G Mort. I 36 192 1 140.000 17 on. & Siesta } 15,4 | Do B{ until 6 ¥% is paid B 

8, $857,000 Do. Cairo Div. Bonds 5 rT 20 hes i2U, hé vient _ minste | ; 875,000! 100 Cornwall Mineral : 18 15 
ALINIGOT eoceccccsesees 100 ' 20 | ¢ 69 | 1,400,000: 100 East London (Consolidat i)... 234 241 
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RAILWAYS. RAILWAYS. RAILWAYS. 


ORDINARY SHARES AND Stocns.—Con. DEBENTURE Srocks.—Con. Prererexc SHARES AND Stockxs.—Con. 














Autho- Ep Closing — : . Closing Autho ‘ 7 losing 
rised al Name. Drlcos risec oc Name. rised | 3 Name. 
Issue “a - Issue. ‘a Prices. Issue. | 3 Prices. 
9 649.000? 100 |Furness. Con. Ord. Stock ..., 123 +26 4,016,0527, 100 Great Western ............ 123 125 | 32,4002 100 London, Tilbury, & Southend 
One : : ; ‘ 2,753,382/}100 D 137 139 | 4h % Preference, 1879 ...| ... see 
1 


100 {Glasgow & S.-West. Ord. Con, 114 16 | 2,755 





lighland- 





100 |Great Eastern, Ordinary ..., 65§ 653 
35 Do New Ordinary Stock ...| --- ++ 6,703,0602, 100 


) 
) 
I 09 | 100,0007, 100 ‘Lynn and Fakenham 5 onal. com ee 
I 2 
LOO Do Deferred Ordinary ....... 63 66 } 176,075/, 100 Llynvi and Ogmore..... 
‘ I 
I 
I 


25 1,100,000/, 100 |Manchester, Sheffield, and 
: ee | Lincoln, 4 % Pref. Stock 104 106 
44 4114 116 | 1,000,000!) 100 Do 5 iicmceaate 

j 1,080,000/; 100 | Do5 %, 1874. 
110 112 1,500,0007, 100 Do convertible, 
100 Do Byun 6% ispaid Bs 150 153 i22 124 | 1,000, 0002) 100 Do convertible, 1888 aipenctaae 227 
100 ‘Great Northern (Ireland) 21 138,000} 8 Do convertible, 1889 .........'120 °22 


) 

I 

i 

4 

$ ,» 1872 

t 

+ 

43 

a . 3s London, Chat.,a&c., Arb. 44 119 } 

100 |Gt. Sth. & West. (Ireland) Org. «+ 969, 6741) 100 Do B.... <acecesicencse’ GE eae 2,502,6382| 100 |Metropolitan 4 7% Stock ......105 107 | 
100 |Great Western, Con, Ord. ...\/188} 39} | 200,000) 100 BA hicccccivdcsusamiseasatiee 107 109 1,500,000/| 100 Metropolitan District 5 1l4 -16 | 
100 rhland, Ord. Con. Capital. 91. 93 22,340,518/, 100 London and N.-Western 4 hia $2. | 250,000/; 10 Metropolitan and St John’s 

4 il 16 

4 ul 

t li 


aul ishire & Yorkshire 


0 . 
100 Great North of Scotland ... 57 59 601,6002, 100 London and Blackwall 
100 Gt. Northern Con. Originai -*38 1.4 ) 


t 


ndon and Greenwich 





100 Do A {A receives no diy. ) ;L093 +05 | ondon, Brighton, &e... 4 


Do Perpetual............ 














iH : = : 
10 |Hull, Barnsley, W.Rdg.June.| 63 63 ,000,0002| 100 London and S.-West. A } Wood 5 % Preference ...! ...  ... 
: ; : | 54 } 11,062,6852; 190 Midland 5 Con. Per. Pref. 13: 
























; 0 +} 
236,708 $ Do, do Shares ........cc0.c000--| 53 OF 5,146,4902; 100 a 44 154 133 185 
14,192,995/ 100 Lancashire & Yorkshire, Con.|113 214 270,0607; 100 |London, Tilbury, &c. ... 4} 4 26 | 1,950,000/ 100 Do 43%, ISTO ...ceceeseeeeeeeee LID 121 
119,0402 100 Llynvi& Ogmore(LlynviOrd)) .-. ++ 800,0002, 100 Manch., Sheffield,& Lin. 5 wes eee | 19,176) 17 Do4 6opt.to con.31Ag.’s3 see 
153,020/; 100 Do (Ogmore Ordinary) ree tee 6,169,8312, 100 Do, do eeusdietens ala | 205,000} 10 Do 4 %, 1873, do 1885 vee 123 223 
8,262,040/ 100 Lond. Bright. & S. Coast, Ord 117 119 | 2,043,3112:' 100 Metropolitan ............... 4 | 225,000} 10 Do4 1880,Shs,con. Ag.,’87 124 125 
1,796,4807 100 Do Pf ( Df recivs. no div. } 135 37. | 358,2631, 100 | es one 3,850, 198¢| 100 |North British Con., 4 ,No. 2103 105 
1,796,4807 100 Do Di { until 6% is pd. Pfs $06} 6} } 1,211,6252, 100 Metyopolitan District ... 6 563,3792) 100 Do Monkland Fref. Ord. Stk)... ... 
393,3950 LOO Do Cert. of Contin. Rights) ... * 315,000/, 100 Do can ca ; 4 2,422,4851' 100 Do E. & G. P 113 115 
11,121,551/! 100 |Lond. Chat. & Dover, Arb.Stk.! 24 24} | 15,606,0412 100 Midland . seeouunmed 887,370/| 100 Do 1865 Preference ........ 113 120 
- = cs (| 100 |London & N.-Western, Con...)!71 714 } 3,623,3912, 100 North British.. Peete 418,890/' 100 Do Con. 5 Pref., 1874 ...123 125 | 
corns 7 Tt Do New (May 6, 1880) ....../66 08pm 400,6791 100 Do E.P and D.B. ...... 5 | 2,290,889/! 100 Do 44 %, 1875 . sicantinecallae mae 
10,269,6947 1 London & Sth.-Western, Con, 130 181 782,9551, 100 Do a $3 709,1112/ 100 Do 44 % Con. Pref., 1875...:113 115 
747,0007 100 London, & Southend,Con, |b 6 6 508,5207 100 Do idee +} 610,000/| 100 Do 5 % Convt. Pf. Stk., 1879119 121 | 
( 100 |Man.,Shef., & LincoJn, Ord.. 2 $3 | 12,079,875 100 North-Eastern . $ 54} 535,000U; 100 |N. Eastrn,Stock. & Darl.Cl.D 138 140 
j 8338361 100 Do Pf ( Df recivs. nodiy, ) [22 124 1,138,1197 100 D aS a 2,000,000/| 100 Do5 “%, Redeem,,1 Jan., 1884 99 L101 
(10K Do Df ( until 6% is pd. Pfs} 45} 463 964,3662 100 North Lo 4 } 1,181,250/) 100 Do Blyth and Tyne, 4 -: 106 108 
4,481,830/ 160 |Mctropolitan, Consolidated... 11 17 1,831,691/ 100 North Staff 4} 8,692,000/) 100 Do New Pref. 76, 43 till 
82,620/ 1 Do Pi ( Dé recivs. no diy. ) 140 142 465,5502 100 South-East al 4 | 31 Dec.,’82, 4 % in perp. 106 





8? 620 100 Do Df) until 6” is pd. Pfs | SO 90 4,342,4402 100 Do, do. rs } 3 700,0007; 100 North London 4} % (max. 5 /) 126 
750,000/ 100 Do. New Ordinary “1881 107 109 250,0002) 100 Do 44 %, 1875 .. sccavseshen Ee 


1 

1 

i 1 

RANTEED SUARES AND STOCKS. | 971,000/) 100 |‘North Staffordshire 5 % ..... 126 1 
1 

t 

1 


2,250,000/ 100 |Metropolitan District, Ord....) 584 533 ve 1 au ; us 
30,000 10 Metropolitan & St John’s Wd 360,0001} 100 | Do 4} %, 1873 .....esseeseerees 


Caledonian 4 /% Guar. Annuit. 106 £08 300,0007) 100 Do 44 ¥, 1876 .... 





100 Midland, Consol. Ordinary ...|!33 334 

9! 100 North British, Ordinary . 1012102} | 07 Et 

Hf 100 Do Edinburgh & Glas. Ord.| 403 41 | 400,0002, 100 ‘Cornwall 44 esdedeneusuicesesscodh ty Lae 100,000/| 100 Somerset & Dorset 5 % 1st Pf. 20 
, j # 675 | 779,125 100 Furness Consol. Guar. 4 ...,107 109 261,3602) 100 Do 5 ¥ 2nd Preference ....... 10 


S66 3838/ 





Do 4 % Consolidated. Guar.|107 109 | 213,000/| 100 Rhymney 6 %, 1864 .... 147 





279, 9771 100 North-Easte rm, **Consols” ...):67§ ¢ 
1,975,000? 100 North London, Consolidated |168 4 
3,230,140/ 100 Nth. Staffordshire, Con. Ord.| S6¢ 5 } 


475,031/ 100 Gt Eastern 4 Rt. Charge|107 109 2.157,730l| 100 S.-Eastern, Con. 44 Pref.... 117 119 
276.0002 100 [Rhymney ............<.c.ecooces.[177 182 650,0004 100 Do 5 Metropolitan Stck/132 34 | 2,640,820) 100 Do 5 Preference ........ 132 134 
1,552.5642 100 Shre pshir Wit 35 86 4,996,5061 100 Do Consolidated 4 _eseeee 107 109 | 300,0002' 100 Taff Vale, 6 % Preference......153 LE6 | 
i 1,054,6807 100 Somerset and Dorset me 8 10 1,298,2 2 100 Great Northern, Perp. 5 .. 134 136 | <= 
| 8,643,4907 100 South-Eastern, Ordirary ......\122 24 1,263,700 100 Do 44 Con. Non.-Con. Pf. 120 122 ' INDIAN RAILWAYS. 
i 
; 


935,450/ 100 Glasgow & Sth.-Wst. Guar. 4 ¥/103 105) | 860,000/' 100 Do Bath Ext. 5 ¥ Cons. Stk.' 92 





2'632,3207 100 | Do Pf { Df recivs. no div, ) 141 143 575,000 100 | Do Leeds, Brad., & Hal. 6 wo eee | 
2'632.320 100 Do Df ( ontil G - d. Pfs {110} 1 291,090 100 Gt. N. of Sctid. 1st Prf.1859 2... 100,000 5 |Bengal Central, Lim., Shares; 64 
mye - /, 18 pa. ao 7 1,329,000/ 100 ‘Gt. Sthn. & Wstn. (Irid.) 4 % 103 106 7,550,3002) 100 |Bombay, Baroda, & Central 


71 


532,77 ) Do 1882 Issue 


} India Guaranteed 5 ¥...'144 146 
100 |Eastern Bengal Guar. 5 ... 154 156 
100 Do 4 Debenture Stock... 105 107 | 
East Indian, Ann.A, 1953......, 25 253 | 
eg eee 244 243 

ie Do Def. Ann. Cap. Gua. 474/135 137 | 
| 1,500,000/| 100 | Do Irred. 44 % Deb. Stk.../119 121 | 
20,000,00027) 100 |G. Indian Peninsula Gua. 5 %'144 146 
Leasing Closing 797,981/ 100 Lond. & S. W. Cons. Guar. 4% 108 1 2,701,450?) 100 Do 4 Debenture Stock..'105 107 

Name . ee ae 872,000/, 100 Manchester, Sheff.,& Lin. 6 % 154 158 8,767,850/| 100 | Madras Guaranteed 5 % ...... 126 128 | 
. Companies. Prices, 1,066,0837 100 Do ist Preference 44 ... 117 119 | 1,000,000/) 100 Do, do 43 i oe a ee. 


° 


366,698/ 100 Do 3} << 82 84 | 500,000/! 100 Do, do 44 coscccecsi eae? BRO 


110.0007 100 Taff Vale. ‘‘Stock” 72 27 7,610,873/ 160 Great Western, Rent Charve 135 
155.0001 20 West I an ishire her 5 I 15,002,8632 100 Do Consolidated Guar, 5 135 
pi 7 an —" . aoe y= 1,404,929/ 100 Lancashire & Yorkshire, 4 % 108 
250,000/ 100 Whitby, Rder, & Middlsbr, U.) 29 28 "794 040 100 Do 6 , l 
288,375/ 100 Do 6 4% (East Lancashire),. 154 

1,95: Lon. B. &S. C. Con. Guar.5 7 1 
155,556/ 100 Lon. C. & D. SheernessRt.-Ch. 1 
15,100,406/, 100 Lon. & N.-W.4 % Guaranteed 1 





INES LEASED AT FIXED RENTALS. 





= 
s 





— 5%/126 128 
384,700/; 100 | Do 4 % Debenture Stock .../104 106 
11,418,900/) 100 |Scinde, Punjaub,&Delhi,g.57%'126 128 
14,214 5 | Do, do5 % Shares ..... 


33000002 { 100 |South Indian Guaranteed 5 7% 126 128 


490,000,100 | Do Irredeem. 5 ¥ Rnt. Ch. 127 129 4,000,000/| 100 |Oude & Rohilkund, Lim., ¢ 


100 Birkenhead ................. | L&N.W.&G W110 11 1,797,4287 100 Do 44 Rent Charge ... 111 113 
100 Do 4 Pref. DO 00. {115 11 250,000/ 100 Metropolitan District, Ealing 
| 100 Colchester, Stour Valley} Great Eastern | 81 38 Exten. Rent Charge 44 111 113 
100 East Lincolnshire, guar 800,0002 100 Do Fulham Exten. do 4} 11: 113 

( amen , Gt. Northern..'155 158 850,000/ 100 Do Midland 47% Rnt. Chr. 104 206 100 | Do, do 43 nat dase ceeaneieel” Gad ~ sien 
it. Westn. Bristol & ) ; . 3,205,431/' 100 Midland, 4 % Con. Per. Rt. Ch. 111 113 425,000/| 100 Do, do 44 % Debenture Stk. 116 118 
ixeter, & Sth. Devon -| AssociatedCo.s'116 118 5,994,577/, 100 Do 4 % Guaranteed Pref... 110 112 75,000} 20 |Southern Mahratta (guar). L.| 193 203 
{ Co.’s 43 say | 2,444,129, 100 North British, Con. 4 % No. 1 104 106 500,0002) 100 |Nizam’s State—6 % Guar...... 123 126 | 
100 [Hammersmith and City} _ 2,500,4132' 100 North-Eastern, Consol. 4 .. 109 111 30,000' 11 )West of India Portuguese 5 134 14 | 
5} ei aaa G. West. & A ee 450,0007 100 Do Stockton & Darl. A, 5 % 131 133 2 a — i 
100 ‘London and Blackwall Great Eastern Ls 120 1,050, 0001 100 Do, do Dom € eS .... 156 159 British PossEssions. 
100 Do 44 . DO iidvcinws tlle 10 8,152,747/) 100 Do West Hartlepool ........ 108 110 
100 London and Greenwich.,| Sth.-Eastern...| 70 72 58,500! 20 ‘North Staffordshire 5 7 : 
100 Do do, Preference ; EP ssc 129 31 40,000 20 South-Eastern (Read. Anns.) 264 274 20,000, 5 Barbadoes 6 Pref. Shares 


st 


(¢ 
100 I 
( 





25} 26} 11,278, 100 Atlantic & St Lawme. Sh.6Z% ... 








100 Mid Kent (Cray Line) ...! Lon. Chat.&D.| ...  ... 984,3007' 100 | DoConsolid..ted Guar. 4} %/118 120° | 52,513, 10 Buffalo and Lake Huron ...... 11 11} 
50 Northern and East. 5 = Eastern.) 63 65 165,0001' 100 Taff Vale, No. 1 <aucckae Gee 297.6001 100 Do Ist Mt. 53 % Perp. Bds’79 120 122° 
50 Do, do 6 PP winewecnatne 660. 5k Y Bon nd 12 22 
f . ee ae aae 30,000 0 Jo 54 % Bonds, 2nd Mort... 120 122 
au \aeths cardia aes 660, i it Do 54 % Bonds, 2nd Mor 120 1 
Junctic - weveee| LASNW M&NL.| ... 000 Mortgage ' o 106 108 
North British Consoli- CONTINGENT ON THE PRorits OF EAcH | 1,239,6002 100 Chicage & G. Trk. 6 % Ist Mrt. 
239, age & G. Trk. 6 % Ist Mrt. 


279 OFF 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 500,000/ 100 Canada Central 5 %, Ist 


_ 
So 
o 






























00 oa Re : nent} ic einen iinamney ee SEPARATE YEAR. 175,000) 100 Demerara ..........<sccsccescscseees 101 102 
1 © Bothwell Lien ......) essere coven “te ee 7 115,000 100 Do7 % Perpetual Pref. ... 140 145 
100 Nottingh AM & Grantham . . ae 3,579,9352 100 ;Caledonian, 4 % Pref. No. 1...|104 106 850,0007 100 Grnd. Trunk Junc. R.5%Bds ... ... 
os: ect | Cae eee oe S421 100 | Do NO. 2 ...ccsccccccssssceeesees 103 105 | 10,986,786/| 100 G. Trank of Canada Con. Stk.| 19 19} 
SO |E TOSUON ail YT .....44../ LUN. a = mn a 9,3401 10 DOS BOT G ncsvcscs 27 129 | 2,500,000/) 26, Do New Stock Prov. Certif.) ... ... 
100 (Royston, Hitch. & Shep. | Gt. Northern..|154 67 375,000 100 |Cornwall Minerals 6 % .........| 28 33 |  500,0007 100 , Do Equip., M.Bds, 1st ch.6% fo 
100 Shrew sDUrY a Hereford iar a seo, — 400,0007 100 |East London, 5 % 1st Pref 41 600,0002 100 BE NE Sit cnincacmsmannentnth 121 123 
00 Vi o% Rent ( hrg. Stk. wane &G.W 154 157 900,000/ 100 IE es sdienciotabnthtineiaiabhan 30 33 | 3,218,1497' 100 Do Ist Preference Stock ...102 3 
I ictoria Statn. & Pimlico Gt. Westn. &c. 13007501 { 100 Furness, Con. Pref. 4 % ....../108 105 | 2,327,7942 100 | Do 2nd do...........cccccesccsees 91 914 
100 | _ Do 4} % .. ss! Do RET | 108) DOG Ys dcnsiarnnrnce cf lee | Eien we) Dottie... ke oe 
DERENTURE STOCK 350,000 75 Do 4 Preference Stock ...|103 105 8,949,353/) 100 Do 5 Per. Deben. Stock 115 17. 
EBENTURE STOCKS. | 68,835 74}Glasgow & Sth.-Western 5 124 i3 | 299,7511, 20}G. Western of Canad Shares) 133 14} 
1,892,1507 100 Do 4 % Preference Stock .../103 105 |} 505,758) 100 Do 5 % Preference Stock ... 109 111 
Autho- Closing 5,041,708/ 100 |Gre at Eastern, Con. 4 % Pref. 103 105 | 2,673,9002, 100 Do Per. ° Debent. Stock 113 15 
rised - ame oer ee 1,000,0007 100 Do 5 1876 ssteesseesesenees sees 07 109 1,000,0007 100 Do 6 Bonds, payable ’90/110 112 
Issue. 3 : Prices. 1,150,0002 100 | Do Northern Extension 5 %/107 109 450,000// ... Hamilton& N.-Wst. lst Mt.6 %'107 109 
Au 575,000/ 100 SG 25 SUE intents | 99.101 | 90,0002 100 Island Pond Strl. Mort. Deb. ... ... 
_—- 482,050/ 100 |Great N. of Scotland 93 95 ‘an 100 Melbourne.&Hob. Bay United 
130,0867 100 Bedford & Nrtharaptn. 4 , eee att $29,132/ 100 ee ree oe 5 Bonds, payable 1895) ...  .. 
4,038,9301, 100 |Caledonian ..,............ 4 108 109 | 5,655,0007 100 |Great Northern, 4} % Pref..../119 121 | 525,000/' 100 Mid. of Can. Ster. ‘st Mort.' 94 96 
$58,000/ 100 Cornwall, Guaranteed 44°/'120 122 2,497, 6801 100 Do 44 %, 1876 220 | 610,800/) 100 Do 5 Cons Mort. Scrip 94 6 
209,0007 100 Cornwall Minerals.. 5 {125 130 1,000,0002 100 | Do 4} %, 1877 119 | 400,0002' 100 Newfndld. 1st Mt. Ld. Gt. Sep) 90 92 
465,5907 100 East London ............... 6 %153 158 1,400,0007 100 Do 4 % Con. March 1, 1883} ... ... 850,0002) 100 North.of ¢ ada, 5 % 1stMort.'104 106 
88,4107, 100 AID cis onveisnscsnvidtersontses O lean) Foe 830,000! 100 | Do4 %’81, Con. 1 Sept. ’86)109 111 285,000/' 100 , DoG % 2nd do...........eeeeees 101 103 
400.0007 100 Do 1874 Dial col 113 117 1,200,0007 100 DO ZB iisivesicicsscensssecn OO 100 | 150,000/ 100 Do 6 % Preference Stock...) 60 65 
400,0007 100 BP Ra Oba wishianeenneccaveus 6 95 100 11,461,465/ 100 |Great Western, Consolidated | 60,0007 100 Do 3rd Pref. BondsA ...... 90 92 
200,000/, 100 Do.. 34 5 98 Preference 5. XZ ...ccecessee: 132 134 100,000/, 100 Do do rs 90 92 
1,443,0982 100 Furness .........ceeeeeeeee 4 4/110 112 | 8,890,1872 100 |Lancashire and Yorkshire} 133,2002) 100 Do Ist North. Ext. Prf. 6 % 105 107 
2,029,8927 100 Glasgow & S.-Western... 4 % 109 111 | | Con. 4 .-.|107 109 44,400/' 100 Do Nth. Ext. 6 % Imp. Mt..105 107) | 
4,920,9127 100 Great Eastern............... 4 4,110 12 1,200,0007 100 Do 4 ¥ Pref. Stock, 1879.../110 112 | 655,0002 100 St John and Maine ............ 23 3 
1,510,0002 100 LoA Nee ee 134 36 1,348,0007 100 Do 4 Pref. Stock, 1880 |107 109 200,0002 100 St Lawrence and Ottawa 6 
2,866,7740 100 Lo B 1867 Redeemable 5 125 127 | 6,190,3152 100 |London, Brighton, & South- Sterling Ist Mort. Bonds 63 €8 
438,2171 100 LAW cicsascandurscncesivecies MERISEE SAG | Coast, Con. Pref. 5 % ...|127 129 650,0007 100 Tas. Main Line L. Debent.4% 86 88 
637,7142 100 Lo East Anglian ...... 4 108 110 | 1,795,0007 100 | Do 2nd Con. 5 % .............. 126 128 | “ 100 Do Fun. Int.Cer.of 5 ZPEDD on. vee 
804,8207 100 Great Nerth of Scotland 4 7% 102 104 5,596,589 100 | London, Chatham, & Dover 810,9002; 100 Toronto, Grey, & Bruce, Rail. 
7,977,1902 100 Great Northern ............ 4 Z/1144 L5} | Arbitration 44 % ......... 11028 3 | ofCan.6 % Ster. Bds.1st Mrt.| 68 72 
8,639,3512 100 Great Westerr io 1144 154 | 23,080,6207 100 |London & Nth.-Western, 4 %'110 112 | 532,000 100 Wellingtn.,Grey&BruceRy of 
$18,9662 100 ' Do.........0. pee ye 8,750,000/ 100 ‘London & Sth.-Western, 4 %/108 110 | { Can. 7 % Bonds, lst Mo... | 94 96 
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RAILWAYS, RAILWAYS. COMMERCIAL, INDUSTRIAL, &c. 
ForEIGN RAILWAYS. ForREIGN RAILWAY OBLIGATIONS. —Con. ) 
nt ts ST He TN a . ’ 
| | & lo | Closing 
_ | 7 3 g | -s Name, | Des 
— a Name. | Closing & Name. | Closing a | & | eon. 
Issue. Fa Prices. | Prices a me a nee ees eee nn es 
ei oo A i a i — | 1 1 Aerated Bread, Limited .............06. | 13 1 
15,000} 20 |Alagoas, Limited, guar. 7 %...| 20} 213 | 100 Recife and San Francisco (Pernam- [ 10 | 7 ‘Anglo-American Brush Electric ......) 24 23 
87.248] 10 |Antwerp and Rotterdam ...... 22 24 | DUCO) ccccccceccccssssceccssvocseosssssaseees BBQ] ooo coe | 20 | 20} Do fully paid .......00.. o..-0.+-ssseraeens | 44 5 
25,000 20 |Arica and Tacna.............-.+ 10 11 | 20 Royal Sardinian, A ....... 8 7110 11 e- | s sg yo Lab., and Gen, Dwell, L...| 10° 104 
90,000} 20 |Bahia&S Francisco, L.gu F214 22 20 DoR Seuss 104 114 | O PLefEPENCE cereesiecsereeeceesereseees 10 104 
42,500) 5 |Belzian Eastern Junction ol ae ae 55 Royal Swedish Consolidated .........£4%| 68 3552 | 10 | 10 /Assam Rail. & Trade., Lm, Pref. Shs.| 9 9} 
40,000| 10 |Bolivar, Limited........ acl :. 100 Sagua La Grande ........... efaptenievende 7 Z100 25) } ; i than bag 9 pac iesst esate sees, | 2, 2% 
24,075| 20 |Brazln. Imp. Cntl. Bahia, ¢.7% | 204 2} } 100 San Paulo & Rio de Janciro, guar....6 7,|103 5 | | | 3 |Australasn Elec. Light. Pwr.& Strge.L) & 3 
1,950,000/| 100 |Buenos Ayres G. Southern, L. 5 1R7 100 Reet ee OB ki a Aylesbury Dairy Company, Lim. ...) 14 14 
100,000} 6 | Do Bahia, Blnca,& Tndl. Ext 17 ‘TA 90 (South Austrian ........... ae 11} 113 | 7” 10 Barnagore Jute Factory, Limited “| So 7 
1,000,000/| 100 | Do 5 % Debenture Stoc k .../1094 10} 20 Do 1871 (Series ie 3 112 118 | i 10 Brighton Aquarium suseensenseseeeeensenens 23 23 
35,000} 10 |Buenos Ayres &Ensenda Port, | be ee oe IRD sence tencetrni accent ow el oe en | |. 
Lim., 7 % Pref. Shares ...| 11} 12} | 20 South Italian — 3 108 103 | 10 a. Brown, Davis, and Co. “Limite d. 2 2 \ 
1,300,000/| 100 |Central Argentine, L. g.7 Z)i45 47 100 ‘Swedish ( ‘entral, . im., Ist Mort...5 OT OO 1 dan tae Brush Elec. Lzht & Pwr. Co. of Scot. L) 2 
550.7001; 100 | Do 6 Debdenture Stock [126 28 | 100, Do 2nd Mortgage . ...... BAZ] 1517 100 ao Cantareirs See L.6 Db.| 92 94 
100,000! 10 |Centl. Urugy. of M. Video, L.| 9¥ 10} | 100 Tamboff-Kosio off, ar. “by Russia 05%}. we | vo 20 |Cent. Sugar Factories of Brazil, L.| 17 18 
600,000/| 100 | Do. Permint. 6 % Deb. Stock|118 120° | 20 ‘Varna .....sccsscseesecseseesseesseeceneeseD | TE TE | 40 | 362 City Offices, Limited see vse] Ob 10} 
21.250 § 20 |Conde @’Eu, Lim, guar. 7 %...| 21} 224} 12 Do ..... seeeee senesesseeeseeeseeseeeee O 6} 6F | - 100° Do 43 Pref Mortgage Bonds.. ..| 97 99 
1) 361 Do REI: ae | 20 Western of France ..... camcabacmaeae 14 14} 25 | 20 [City of London Brewery, L., 6% Pref, 45 47 
B 600) B00 OMNI oic0 0s. osscensesconnsenssene | 62 64 | ... \Western of Buenos Ayres 6 % Bonds6 %|1045 5h | 10] 4 | eure y Limited Ordinary ........... 
en 20 |Donna Theresa Christina,| |... | Do, 75d paid. eee to Cry stal PRIBOE GR dncaccscscucceeieis 
Limited, 7 % Preference) 2C} 203 | 100 Western of San "Paulo Debenture ak ca Do B Redee m | 
150,000 { 16 Dunaburg and Witepsk, Lim.| 154 164 BANE. =, ce an enone 7 %\106 108 | “59"| sp ee = — Stock... aeees 
16 | Do Registered ................. lbs 26 1} = Ea ‘ evas, houtledye, and Co., Lim.. 
122, ooo! is IDuteh Shentsh dick | 99 234 | | 10] 10 |Eley Brothers, Limited ............. “y 
{33000} 8 | DO NOW renner | Sh Oa | TRAMWAYS AND OMNIBUS. | Oe ees ncn se 
25,000) 3 SRS Se eae” fe SR ieee eee eee eee eee ppper, Lim. 8 1, 
32,000] 20 |East Argentine, Lim., gua. 7 | 18} 19} a Explosives Company, Limited seseneene | 2h 8% 
1,400/ 20 | Do Nos. 46,601 to 48, 000 .. ‘| 183 19} ¢ | : - a oe W archause, ui Be ae tis WW 
5000! 20 |Gt. West. o aaa: Te 4 23 |S bi | oe 5 | 10}\Foster, Porter, and Co., Limited .... , 15 
262,500! 100 |" Dos 2 asonen ae. 3 l122 124 gE am. He 5 | 23 /Great We stern Elec. Lischt & Pwr i t " 
mae 20 |Imp. Brazilian Natal and Nova gaia Kanes Prices. 5 | 23 Hammond Elec. Light & Pw r.Sply, L} 2$ 2h 
Crus. Lim.. rusr. 7 . | 203 21 agers en = | 10} 9 |Henry & Edward N. Levy & Co., Lim.} 54 63 
112 00! 20 Lemberg’Cze - ae finn | | é 5 5 Anvlo-Argentine, Limited 6} ¢ 1 1 |\Hors Shce Manufacturing .... 4 § 
—. | is d a yt Issue 139 144 | — fn . Do . grew Stock .... 113-118 | Stk.}100 [Improved Industrial Dwelling 112 11 : 
0,000! ° i _ Rl ha \ 0 sarc ona, aimiter wivedsivnaenis ened 84 93) 10] 7 Do B Shares - a } 
oecat tor! R.. ere Legg ver saesekeseees | 65° 67} 10 10 Belfast Street Tramways ............4. | 74 8 10 | 10 |Improved Wood Pav snent, Lim aS 53 ? 
2'554, 1007 100 | Do ae * ae arse pal ameee 116 “18 10 | 10 Birkenhead, Ordinary ............... | l 2 5 2 Indi an & Oriental Elec. Stree &Wks.L| 
1,011,9607| 100 | Do 2nd do 6 | eee a ee eee ee ee ee “| 4 6 | 10| 10 India Rubber, Gutta Percha, and| 
3,000,000! 100 Doé Pompabond Dabs. , ‘Bik. 116 113 ; 10 16 Bordeaux Tramway & Omnibus, L.| 8} 8} | Telegraphic Works, Limited... | 274 28h | 
*' 92.500] 20 /Minas & Rio, Lim., guar 234 24 | =) 1 eee % Preference nereeeee | 9 94 | 100 |100 | Do 6” Debentures 1102 105 
96.595! 20 \Namurand Liege “ye th 4 | "4 -* | 2) 2 |Brazilian Street, Limited..............] 1 1§ | 10 | 10 |John Moir and Son .... 9} 93 
en aaa Tae hg } Belgi ctl 11} 12} | 10 | 10 |Bristol, Limited ...............000 na Oe | 20 | 20 |Liebig’s Extract of Meat, Limited ...] 87. 39 
10,000/ 20 Do. r. 6 or i ) | 95 972 | 10 10 Calcutta, Limited Nos. 1 to 17,550...) 10} 11 | 10 | 10 |Linoleum Manufacturing, Limited... 29 31 
4.500] 10 osticnon att. Ayres, L., Ord "BR oe 5 |City of Buenos Ayres, Limited ..... 8} 8] | 25 | 17 |Lion Brewery, Limited ; etek 31 33 
13°617 10 eg senate te Ig . 10} 1 Stk. 100 Do Permanent 6 % Deben. Stock! 115 125 10 | 6 IE NOW saecenssvaceuens }10 11 
F383 10! Do aatenee a ee eo om) 10 10 Dublin SIG Gr uvhncsnsnesaxnns 8 9 | 20] 20 Do Perpetual 6% Preference.........| 22} 233 
179 6651 100 Do 6 % D benture Stock ... (14 & 107. 10 10 Edinburgh Street Tramways . 9 10} |} 1 | 16/|London Fish Mrkt.& Nat. Fishery a. eee a 
os a Speck a Tru: 3 Pref. cas ‘ 7) a— 10 0G TOE BOCONG TIOIS bien cscovcciesesse |... se. | 60] 25 |London&Glaszow Eng. & lronship, | 16 19 
Ottoman (Smyrn a to “Aidin)) §3 &} | 10 9 |Glasgow Tramway & Omnibus, L.. | 154 164} 1] 1 |Max Greger and Co., Limited a aa 
Poste Alesveand i. Hi: vurel | | 20 | 20 |Hull Strect Tramways eeseescassesseeees | 8} s}| 1] 1 |Maxim-Weston Electric Limited ee ge 
o —— vee Lin Deb. ‘ste aes 6 6 |Imperial, Limited, Nos. 1 to 17,700] 4 y | 95 | 25 [Metropolitan Assoc siation for Im.| . 
75.000! 20 |Provl. Orel- Vitel a , oe 163 | = = Live oe a Tram. & Omnibus) 5{ ‘4 | | proving Dwellings Indus. ¢ ‘lasses| 25 27 
re - ; sondon, Limite: se | MP 15} | 20 | 10 [Midland Rail. ¢ ag | 63 7 
1,2 mon yo es a see im., § 2 10, 10 Dob Preference ... lt 3h l4 ; 10 10 Milner's eae Lj a & Wages, i. “a ist 
40000 10 ancl Gudielon —" 7 Stk. 100 | Do 5 % Debenture Stock ...........(103 107 10} 1 |National African, Lit mited......scccscccc4 1} ih 
60,000} 10 | Do Prefers ora eed 01 | an ee General Omnibus Co., Lim./190 195 8 8 |National Safe Deposit, Limited wie: €} 
rege ae ea 0 0 |London Street Tramways seveee| 162 163 5 5 |\Native Guano, Limited .......66......, 1 
core : ee veeee . }} 10 | 10 |North Metropolitan. ............-00000 7 14%} 6&| 1] Dol paid . mited .... | . i 3 
oO, = |. Pantera en eeaeveoeeennn ene 10 | 10 |Nottingham and District, Limited) 8} 9 4| 4 |New Westminster I t Sv tkeil s+ 
ao ' on pg ee orecoonsons 10 | 10 |Provincial, Limited ...............0000 i 8 4] 4 Do 6 y P = inster Brow Sy as “3° a3 
2 j D oF eference ee “ SI 2” " , 
100,000) 20 |San Paulo (Braz. ) Lim. ¢. 7 37} 373 | 10 RRR reece nee res a 4 10 | 8 Norton Broth rs and Co. “Li imited .. aa 5} 64 
750,000) 100 Do. 5} Debenture ‘tock 124 1: 26 | 4 re i iinhcu stig lssnheassacec aes |} 44 54} 10] 6 |Pawson and Co., L imited ee ete | 6 5f 
20.708} 90 |Smyrna and Cassaba, Lim...| 14 16 ), 10 Sunderland, Limited.. : it) oe 34 (ae. 7 Phospho-Guans, SMTIVEOS: cc sccavessacs | 44 6 
7500! 20 Do 7 ¥ Preference ’ 21 23 | 10 | 10 Tramways Company of France e, es. Mm Sei 6 4}|Powder River Cattle, Limited 44 43 
750000 i Adie 113 12 10 10 Tramway ne of cc rmany. 104 11 10 | 10 Da POLOUNI a -csccs soe csscsccsdcossuace | 103 114 
i Sih eben eh Clack aa eo o 5 5 (Tramways Union, Limitec 3 Bh | 20) 20 \Price’s Patent Candle Ce ceases. Alias | ad < 
ane je — h Central, Limited ... ; a 10 | 10 ‘Wolverhampton, Limited 3 it 20} 5 Public Wor = of Ee ot ees ae 3 3a 
96:757| 8}|West Flanders.....................| 12} 134 ee Gee ee 2 
; 14,000) 1 10 _Do 5} Prefer rence ......... 114 124 } TEL E q R AP HS AND TE L EP HO) N ES. 100 ma —. a , ~_ Sons, Limited| a4 1004 
—————— — a O jAn ) CNEUPES 4...eserseesecssesees 9% ) 
FOREIGN Ranwat OBLIGATIONS. Stk.100 |Anglo-American, Limited ............ 42 43 25 | 25 |Rio de Janeiro City Improv., Lim ...| 25) 26 
cen FREE OR RUOE ccc nancccccel 2 Poe ee | ee ee ee 1100 102 
" | Stk.|100 | Do Deferred.......sscsssssssseeseeeeeee 13 16 | "351" 7 |Robert Camp er ii soci Sous, Lieaiiedl ant 
= - Closin 10 | 10 |Brazilian Submarine, Limited ...... 93 98 | a) rte npbell and Sons, Limited] 64 7 
a | Name. E & 1| 1 (\Con. Telephone and Maintenance, L. i S| : | a al Aquarium, &c. , Limited ...... | 1% 2} 
Prices. | 10 | 10 Cuba, Limited ............ aie 13 | 12 freleen Proference...ssessssesearsses 4 4 
eummen aaeee 10 | 10 Do 10 ¥ Preference .... a J 2 . raphic Construction, &c., Lim.| 35 386 
1 aoboen and Rotterdam......... cosesteses ; coe one 10; 9 Di rect Spanish, Limited _ | ny i 6 ‘ ra teeeees sttteeeesaneeenes 101 103 
Beira Alta (F ~Seiasiee 1to121,117 3 Z% 4 6 | 10} 10 Do 10 / Preference...........ccscecss- 145i 15 6} 5 -. 0 21 onus Trust Certificates...) 14 13 
IBergsiagernas eee 59 61 20 | 20 |Direct United States Cable, Lim..,| 5 | 5 |Tramways and General Works, L.| 1 
30 | | Bolivar Debentures ae | 1877 10} 103 o = { oe Asbestos, Limited, Ord., Rive 1 2 
100 |Brazlian Imperial Cen. 71103 +5 | 100/100! Do6 ” Debentures, repay. 1 Ss4 98 101 0 | 10 | Do Deferred, B ..........secseesseeeees i 
20 | Do Nos. 3,521 t0 4,120 .........00se0000- [tine | Sinimumiuna 10} 10} 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L.| 15 2 
100 |Campos and Carangola, guar. 5} % ...54/ 10242034 | 10/10] Do6 % Preference ...........se0e00ee 13 134 a om ( — ae Rolling Stock............ | 144 154 
. —— -Azof, guar. - Russia .........5 7 84 86 | 100 |100 | Do6 % Debentures, repay. 1883.. ‘| ui 10 | 30 ae Val do 4 de ae i Sanaanearpenneeaiiiens 103 105 
\Charkow- Krementschug, do ............! ‘' $4 86 | 1001100| Dob ¥ i 1887... 1102 104 10] 8) : ee Ps avers Asphalte Paving, ‘i 5} 5} 
100 | |Donna Thereza Chrstna., L. 54 % Deb.5}/ 101 103 100 |100 Do 5 ¥ 1899. 1104 108 oung’s Paraffin Light & Min, Oil, L 104 114 
843|Dutch Indian, 1869. ............0-cs0e0+0 Bel ior 10 | 10 |Eastern Extension, Australasia and| 1 1 |\Zoedone Company, Limited ............ a 
100 |East Argentine 1st Mrt. Deb., 1884 ...7 7103 105 | China, L imited ne 11} 114 2 
20 |Eastern of France..........s0:secceseesees 3 ¥' 14 1441100 /100! Doé6 t > -| 0: y + 
{Le =? by | 109 j100 | Do 6 7 Debentures, repay. 1601..108 111 IRON, COAL, AND COPPER. 
BD Be I esineshinpuunsenascpeesenepnavnanccea spans %\| 24 25 | 100 /100 Do Registered re 
, . : / , : | { payable 1900 .../103 107 
100 |Havana _ Ist Mort. 7 % Bonds ...7 % 106 109 | 100 |100 | Do5 % Debentures, 18990............. {102 204 10 10 Bilbao Iron Ore, Limited 
4 oC BEASTAMERG ccc cccesccecsveess 7 Z| s+ se» | 100 |100 |Eastern & South African, Limited, | 20 | 20 Bolckow, Vaughan & Co.. Limited 
= Imp. Brazilian Natiés Nova Graz Scripo4, 138 abi | os. i . 5 % Mortgage Debentures ...... 102 105 oe ee ee , * eee 
DOGO BERECE _osacesasssssacssosssesease: 102 105 | 10, 10 Chillington Iron, Limited .............. 
100 |Iquique and La Noria Railway Peru, | | 10] 10 [German Union Tel. & Trust, Lim...) 10 204 | 10) 74 Consett tea ig 3 
: Mort. Deb. Scrip . case « | 10] 10 Globe Telegraph & Trust, Limited..| 63 68 | 23 20 Ebbw Vale Steel, Iron, and Goal, L.| 6 7 
100 — harkow Aone sssseessnsenssnsess a fel son sos 10 | 10 | Do % Preference .......0csceccrerees { 100 | 75 John Brown and Co, Limited ies 60 63 
30 amberg-Czernowitz-. ass 5 Z 23 24 10 | 10 |Great Northern ...... pe ss 1000100 Lehigh and Wilkes Barre Ceal, 1st 
100 |Matanzas and Sabanilla iectecnepiniooners 7 4 102 105 | 100 |100 | Do 5 % Debentures....... Mortgage 6 % Sterling , 100 
100 |Minas and Rio 6 % Debentures Z 104g 5$ | 25 | 25 |Indo-European, Limited .... 10 | 54 Muntz’s Metal, Limited 8} } 
109 eee Serie, - paid ...... pew seenis 8A) oe | 10 | 10 |London Platino-Brazilian, 62} 62) Nantyglo and Blaina Ironworks, 
oneal = aw, —. y asia .. Z) 9% 101 } 10 | 10 |Mediterrancan Extension, Limited..| 14 1} Limited, ‘‘ Preferred” ‘| 47 60 
100 In oscow-Koursk Redcemable 1889 ...6 7\100 102 | 10/10] DoS Z% Preference .............e.cevee 12 @ 8 | 2} Nerbudda Coal and Iron Limited .... 1% 12% 
100 | Nassjo- Oscarshamn, Certs. of Depst. 5% 27 32 1| 4/Oriental Pe | Limited ......... | 24 4%| 10/10 Newport Abercarn Black Vein ges 
100 |National Pisco to Yea ........:s:-sss+0e 5 Z| + | 8) 8 |Reuters, OU cnesuchsuciessnacacesnesees | 8} 9 Steam Coal, Limited 94 104 
.. | Do Registere’.......... | 45. 50. | Stk.|100 |Submarine 200 210 | 20 20 New Sharlston Collieries, L., Pref... 6 7 
a0 Merthern of France... ooo) 148 348 | 1| 1) Do Script "| 14 28 | 20 20 Pelsall Coal and Iron, Limited.........| 12. 18 
20 a a arses ceecisin peeeee BR, 15 17 5] 5 It nited Telephone, Limited............ | 7 8 5 | 5 ‘Rhymney Iron, Limited...........s+.-+. 1} 13 
a ae Spain, Priority Obligs...3 7) 13 14 | 10 | 10 |West Coast of America, Limited ...| 4} 5} 5 | 3%) Do New ..... SSS eer S 
North- - - of M. 7 ideo, Lim., * 20 | 20 |Western & Brazilian, Limited . ...... 4% 53 100 100 Do 7 % Deben. Registered, 1890 ae 98 101. 
100 otetnan (Senyrne to Aldi “meena he 31 33 100 |160 Do 6 Debenture 8 Ds ee 102 106 100 100 Do 7 , to Beare a 1890 Goan : PARE a | 96 101 
100 | Do Sen-Aaention IdiN) ......000+0. ; k - - 100 _ "ss Mortgage Debentures B, o1 97 | 10 10 we and ——- Coal and| 
bp BZ) OT 99 ff | DMD. ss seseeserersceserseseses nesses ens i ailway, Lim., Ordinary Shares} 1 £ 
100 _ Outahohh ten : oot vA - - . | 10 |West India and Panama, Limited... $ 14) 10!) 6 | Do 1st Preference : —- 7 : 
wxten. o ebs.5 4) Se: 10; Do6 First Preference | 6 7 0 10 Do 2nd Prefe-ence .................... { 
ée\ | ) /, FAPSU PYETEPENCE  ......se0 48 i 0 RUG PCRS LOTIOG | vasscccceceecsasecces : 
20 |Paris, Lyons, & M. (Fusion Aneienne)3 %| 144 143 | 10 | 10 | Do6 ¥% Second Preference ......... | 44 5 ) 10° 6 Vancouver Coal, Limited Bh 8 
20 Do ‘e usion Nouvelle) ................«4 37 14 144 | 1000/1000, Western Union of United States 7 9° 191 | 95 | 990 |Wes em mer aatage ts psuhaes me 
100 |Prov. Orel Vitebsk, guar. by Russiad % ae | rn Union of United States 7% 119 121 25 20 West Cumoerland Iron and Steel] 
guar. by Russia5 %| 84 86 | 100 |100| Doé X% Sterling Bonds ........ .. ... 100 103 { III istic censiejesdesstaestssntanys ‘ 7h 8h 
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FINANCIAL, LAND, & INVESTMENT | GAS. | ___ BRITISH MINES. 
: | ie : | va l ad 
% | S| Seine Closing Elgg | Closing Autho- | 3 | . Closing 
= | ame, ti Sia ; i k he : 

S| 3 | Prices. & é Name. | Prices. | ann 3 ie Name Prices, 

es | eee] seoceneneeeesenmtensasesinerinisniniaisnias tale | m2 | 

10 | 1 \Agricultural of Mauritius, Limited| 2} 2} | | — NS 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.) 2} 28) 39 | 10 JAN Jut s. max.10%| 18 19 10,240} 5 1 Devon Great Consols,L| 14 2} 

Stk. 100 American In, estuseue Trust, L. Pref./108 110° 10 8 | aap — Se a “1413 14 6,144) .. 3/18/0 |East Caradon ............ 2 3 

Stk 100 | Do(Deterrcarecesves no div. until] OO | 20 RRS Etta a oocccsciccecccececene 92 23 2,048) ... | 4/9/0 |East Lovell.............-.0+. }. 3 

5 % has been paid to Prefe svred)|104 107 so | 90 | Bete Y Pee Reine res ee 15,000; 4 | 4 | iGreat Laxey, Limited...| 114 124 

20 | 20 Anglo-Pacific Trust and Loan, Lim.| 16} ” 5 5 |Bombay, Limited -| 6 6h oo 3 lg a Liagsten eeeerins L. f 5 
20] 5) Do ........... 3 3 Ue he eis fy! YS aad" | sams ideenos ee 
10 a-~ sea ian Mort. and Agency, 14) 2h 3 | stk.|100 |Brentford Consolidated... 1195 200 at ae oo “ 
25 | 21) Auscranan Agricultural v.20... “2 &5 | Stk.100! Do 5 % Preference i sacecae Uk a | gl eon aoe "® ie 
10 | 1 |Australian & New Zealand Mort.,L.| t@ 13) 99 | 20 \pritish ~ ees 3 6,123) ... | 8/5/6 \South Condurrow ...... 9 10 
“ 4 mse en aa ; 20 | 2 British Siacovendslansdn eksdumaelarwaemasenais 41 3 4.500 12/4 |South Wheal Frances.. 7 8 
25 | 5 \Australian Mortgaye, Land, ana) 10 10 {Buenos Ayres, New, Limited ......... 109 11} aan a > 

Finance, Limited ............c000+ } 173 t8 20 | 20 \Cavtiari Gas and Water, Limited 225 23h | 6,000) ... 10} |Tin Croft............::seees 6 7 

Stk.199 | Do 4 % Debenture Stock ... 97 99 | Stk.\100 Commercial .... ’ vesseeses|250 260° oo << ns eR te 23 

\ 10 2 British and American Mortgage, L.} 2 24 | stk./100 | To New Stoc k veeeee oe. ( 180 85 2798] Poni West Chivert os 4 
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street, in the City of London, civil engineer and 
electrician (who died on the 2 
1883), are required to tend particn'ars 
to Andrew Goring Pr teh ard, the executor of the 
willef the said Cromwell Fleetwood Varley, at 





bri ‘ge street, Westminster, on or before the sth day 
of January next, after which day toe said exec 


will proceed to distribute the assets of the 
deceased amongst the per titled thereto, 
having regar only to the claims o! which he sha 
then have had notice, and such executor will 1 | 
liable for the ass f 


ms en 





ats Or any part thereof so distributed 
to any person of whose claim he shal) no, then have 
had notice. 

Dated this 17th day of November, 1883. 
SHARPE, PARKEKS, PRITCHARD, & 
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ite of Bankers will b i HEA 

he LONDON INSTITUTIO y 
on WEDNESDAY, November 2 18™3, W 
will i read by Mr M. D. Chah I 
Bankruptcy Act, 188% A Discus will aft 
take place on the subject, and px $ 
t in may obtain cards of admissio t ‘ 
of the Institute, Nos. ll and 12 Clement’s 


} 
The Chair will be taken 


at 6 p.m. pré 
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